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SUBJECT: APPROVAL OF OPTION AGREEMENT WITH THE MT. SAN JACINTO COMMUNITY
COLLEGE DISTRICT FOR POTENTIAL SALE OF PROPERTY IN WILDOMAR

RECOMMENDED MOTION: That the Board of Directors:

1) approve the attached Option Agreement to Purchase and Sell Real Property and Escrow
instructions; (“Option Agreement”), and authorize the Chairman and County Counsel to execute
the Option Agreement on behalf of the Park District;

2) authorize the General Manager to forward the Option Agreement to the Mt. San Jacinto
Community College District (“MSJCC”) for approval and execution by the President of their
Board of Trustees;

3) authorize the General Manager to take all actions necessary to administer the Option
Agreement in accordance with its terms and conditions and to sell the property in the event
that MSJCC exercises the Options;

(continued on page 2)
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FINANCIAL DATA: Revenues receﬁ?e':"alsﬁl“om Option payments will be deposited into Fund 51560.

Sales proceeds, if any, will be deposited into Funds 51560 and 30562 per the recommended motion.
CURRENT YEARCOST $ 0 ANNUAL COST:$ 0
NET COUNTY COSTS$ 0 IN CURRENT YEAR BUDGET:$ N/A

BUDGET ADJUSTMENT FY:$ N/A

SOURCE OF FUNDS:

C.E.O. RECOMMENDATION:
APPROVE
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If the Option is exercised by MSJCC, direct the Park District and Auditor-Controller to deposit
$1.37 million of the sales proceeds in Park District Fund 51560 and the $3,430,000 balance in
First District Development Agreement Regional Park Fund 30562 (30562-1103500000-230100) sand
5) Direct the Park District to restrict the expenditure of the $1.37 million to First District park and
open space purposes approved by your Board. :

Property was appraised at $1,370,000 and purchased for $950,000, with thé $420,000 difference
representing a gift from the Sellers to the Park District. The acquisition was accomplished using First
District Development Agreement and Development Mitigation funds.

5. IfMSJCC purchases the property, it will pay one half of the escrow fees, with the Park District
paying the balance.



