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SUBMITTAL TO THE BOARD OF SUPERVISORS 9}0
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE: August 19, 2003

‘*
SUBJECT: Authorization to Enter Into an Option to Purchase Agreement and to thereafter e
Exercise the Option to Purchase Real Property

RECOMMENDED MOTION: That the Board of Supervisors:

(1) Adopt Resolution No. 2003-430, Authorization to Enter Into an Option to Purchase
Agreement and to thereafter Exercise the Option to Purchase Real Property;

(2) Authorize and direct the Chairman of the Board of Supervisors to execute the Option to
Purchase and Sell Real Property Agreement and Escrow Instructions;

(3) Authorize and direct the Assistant County Executive Officer/EDA, or his designee, to
exercise the Option to Purchase Real Property and to take the necessary steps and
execute any related documents to complete this transaction.

BACKGROUND: The Economic Development Agency has negotiated an option to purchase 30 acres
from the Gentry Trust for habitat preservation. The subject property is located west of Hwy 79, east of |-
215, and north of the City of Murrieta and is further identified as a portion of APN 956-040-026. The
property was offered to the County for the sum of $20,000 per acre. This price is consistent with the
appraised value. The Phase 1 Environmental Site Assessm@Ent showed no adverse environmental
conditions. The purchase price will be paid with State
Ordinance 810 Funds.
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FINANCIAL DATA:

CURRENT YEAR COST: $600,000.00 ANNUAL COST: § -0-

NET COUNTY COST:  $-0- IN CURRENT YEAR BUDGET: Yes
BUDGET ADJUSTMENT: No FOR FY: 03/04

COMPANICN ITEM CN BOARD CF SUPERVISORS AGENDA: No
SOURCE OF FUNDS: State and Federal Grants, and $150,000 of Ordinance 810 Funds.

C.E.O. RECOMMENDATIONS: APPROVE
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BOARD OF SUPERVISORS COUNTY OF RIVERSIDE

COUNTY RESOLUTION NO. 2003-430
AUTHORIZATION TO ENTER INTO AN OPTION TO PURCHASE AGREEMENT AND
TO THEREAFTER EXERCISE THE OPTION TO PURCHASE REAL PROPERTY
(Third Supervisorial District)

WHEREAS, the County has negotiated an option to purchase thirty (30) acres of
land for habitat preservation for the purchase price of $600,000.00, said thirty (30) acres

being a portion of Assessor Parcel Number 856-040-026, shown on Exhibit “"A” attached

hereto; and

WHEREAS, the purchase of this property will further the County’s Multi Species

Habitat Conservation Plan; and

WHEREAS, the County gave notice of its intent to enter into an option to
purchase agreement and to thereafter exercised the option to purchase real property.

NOW THEREFORE, BE IT RESOLVED, DETERMINED, AND ORDERED by the
Board of Supervisors c-rf the County of Riverside, State of California, in regular session
assembled on September 8, 2003, as follows:

1. That the Board of Supervisors hereby finds and declares that the
above recitals are true and correct.

2. That the County of Riverside is authorized to enter into an option to
purchase agreement.

3. That the County of Riverside is authorized to exercise the option to
purchase agreement for the purchase of thirty (30) acres from Assessor Parcel Number
956-040-026.

4. That the Chairman of the Board of Supervisors is hereby authorized
to execute any and all documents necessary to enter into the option to purchase and to
thereafter exercise the option to purchase real property from the Howard S. Gentry and

Marie A. Gentry Trust.
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5. That the Economic Development Agency is hereby authorized to

take the necessary actions and execute any related documents to complete this
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purchase of real property.
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