SUBMITTAL TO THE BOARD OF SUPERVISORS, %ch
COMMUNITY FACILITIES DISTRICT’S LEGISLATIVE BODY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: County Executive Office SUBMITTAL DATE:
October 22, 2003

SUBJECT: Community Facilities District No. 03-1 (Newport Road) Professional Services Agreement with
Harris Realty Appraisal

RECOMMENDED MOTION: That the Board of Supervisors, acting ex officio as the Legislative Body of
Community Facilities District No. 03-1 (Newport Road) of the County of Riverside, approve and the
Chairman be authorized to execute the attached Professional Services Agreement by and between the
Community Facilities District No. 03-1 (Newport Road) of the County of Riverside and Harris Realty
Appraisal.

-| BACKGROUND: On April 15, 2003 the Board of Supervisors (the "Board") adopted Resolution No. 2003-
- [ 173 forming the Community Facilities District No. 03-1 (Newport Road) (the "District") and authorized the

- | levy of special taxes to pay principal and interest on special tax bonds to finance the construction of certain
" | public improvements. On April 15, 2003, the Board adopted Resolution No. 2003-174 deeming it necessary
- | for the District to incur bonded indebtedness. A mailed special election was held on July 29, 2003, and the
- | qualified electors approved by more than two-thirds (2/3) of the votes cast the levy of a special tax and the

= | incurrence of bonded indebtedness.

In order to proceed with the sale and issuance of bonds it is necessary to hire a consultant to provide an
appraisal of the property located within the District. The amount to be paid the Consultant will be
reimbursed from the proceeds of the bonds that the District presently intends to sell.
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Debra Cournoyer, Senior M&énagement Analyst
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