SUBMITTAL TO THE BOARD OF SUPERVISORS *o
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA q

FROM: Economic Development Agency SUBM[TfAL DATE:
October 23, 2003

SUBJECT: Lease Cancellation Agreement between the County of Riverside and G. Courtney, Inc., a
California Corporation. Desert Resorts Regional Airport, Fourth District

RECOMMENDED MOTION: That the Board of Supervisors approve the Lease Cancellation Agreement
between the County and G. Courtney, Inc. regarding the Lease between the County of Riverside, as Lessor,
and G. Courtney, Inc,, as Lessee, dated August 13, 2002, and authorize the Chairman to execute the
Cancellation Agreement.

BACKGROUND: The Economic Development Agency is in receipt of a Lease Cancellation Agreement
between the County of Riverside and G. Courtney, Inc.. Lessee has been unable to find satisfactory long
term financing for the construction of its proposed aircraft storage hangar and has requested cancellation of
the Lease.

The Economic Development Agency's Aviation Division staff recommends approval of the Lease
Cancellation Agreement between the County of Riverside and G. Courtney, Inc.. County Counsel has
approved the lease cancellation Agreement document as to form.
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