SUBMITTAL TO THE BOARD OF SUPERVISORS N
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
December 29, 2003

SUBJECT: Notice of Intent to Purchase Real Property from Tri-Valley |

RECOMMENDED MOTION: That the Board of Supervisors:

(1) Approve attached Resolution Number 2004-034, giving Notice of Intention to purchase real
property;

(2) Direct the Assistant County Executive Officer of the Economic Development Agency to prepare
and bring back for approval a purchase agreement between the County of Riverside and the
affected property owner; and

(3) Direct the Clerk of the Board to advertise the Notice of the proposed purchase of real property
pursuant to Government Code Section 6063.

BACKGROUND: The Economic Development Agency has negotiated the purchase of approximately 598
acres for habitat conservation, at a unit price of roughly $8,637/acre. The subject property is located south
of Interstate 15 and east of Lake Street in the City of Lake Elsinore. The proposed purchase will be paid
from Ordinance 810 funds. The Parks District has estimated that the annual property management costs for
the subject property will be approximately $12,000 per year. The County has appropriated funding to the
Parks District for annual management costs. Staff recommends approval of the three motions in this Form
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BOARD OF SUPERVISORS COUNTY OF RIVERSIDE

RESOLUTION NO. 2004-034

NOTICE OF INTENT TO PURCHASE REAL PROPERTY FROM TRI-VALLEY |
(First Supervisorial District)

BE IT RESOLVED, DETERMINED, AND ORDERED by the Board of Supervisors
of the County of Riverside, State of California, that certain real property located within
the County of Riverside, State of California, within Assessor’s Parcel Numbers 390-130-
022, 390-270-008, 389-080-031, 389-080-032, 389-080-033, 389-080-034, and partially
within Assessor’'s Parcel Numbers 390-200-001, 390-200-007, 389-080-030, 390-210-
017, 390-210-018, 390-160-006, 390-130-023, 390-130-019, shown on Attachment “A”
attached to this resolution, is desired by County for open space preservation purposes
and NOTICE IS HEREBY GIVEN that it is the intention of the Board of Supervisors to
purchase said real property pursuant to the provisions of Section 25350 of the

Government Code upon the following term and conditions:

1. The nature of the property to be purchased is vacant, unimproved land,
totaling approximately 598 acres, located south of Interstate 15 and east of Lake Street
in the City of Lake Elsinore, in the County of Riverside, State of California.

2. The seller of the subject property is Tri-Valley |.

3. The purchase price of the property is $5,164,652.00.

4. The agreement to purchase the property shall be considered by the Board
of Supervisors on Tuesday, February 10, 2004, in the meeting room of the Board of
Supervisors, County Administrative Center, 4080 Lemon Street, 1% Floor, Riverside,
California, 92501-3656, at 9:00am., or as soon thereafter as the agenda of the Board
permits.

IT IS FURTHER RESOLVED that notice of this purchase shall be given pursuant

to Section 6063 of the Government Code. SO Lo
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