SUBMITTAL TO THE BOARD OF SUPERVISORS '5’51
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
April 20, 2004

SUBJECT: Adoption of County Resolution Number 2004-203, Authorization to Approve Ordinance No.
810 Fee Credit Agreement.

RECOMMENDED MOTION: That the Board of Supervisors:

1. Adopt County Resolution No. 2004-203, Authorization to Approve Ordinance No. 810 Fee
Credit Agreement for the conveyance of Lot 138 of Tract No. 29228 for open space purposes;

2. Approve the Fee Credit Agreement between the County of Riverside and KB Home Coastal
Inc., and authorize the Chairman of the Board of Supervisors to execute the Fee Credit
Agreement and the certificate of acceptance on the related grant deed; and

AORnCurrrence

3. Authorize and direct the Assistant County Executive Officer/EDA, or his designee, to take the
necessary steps to execute any related documents to complete this transaction.

Departrenial (

BACKGROUND: On June 5, 2001, the County approved Tentative Tract No. 29228, located within a
portion of APN 359-130-080, south of Scott Road and west of Lindenberger Road. KB Home Coastal Inc.
has agreed to convey Lot 138 of Tentative Tra 8 to County for open space purposes.

(continued on next page)
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Form 11 — Adoption of County Resolution No. 2004-203, Authorization to Adopt Ordinance No.
810 Fee Credit Agreement.

April 20, 2004

Page 2

BACKGROUND (continued)

Staff recommends that the County provide a fee credit to KB Home Coastal Inc., pursuant to the
provisions of Ordinance No. 810 because the acquisition of the subject property may benefit the MSHCP
reserve design. The fee credit is strictly for Tentative Tract No. 29228. The total number of lots for
Tentative Tract No. 29228 is 135. The total fee credit shall be $110,835.00, and each individual lot shall
receive a total fee credit not to exceed $821.00. Lot 138 is approximately 9.04 acres, and shall be
dedicated exclusively as open space and the instrument conveying Lot 138 to the County shall contain a
provision that precludes the subsequent conveyance of Lot 138 without such a restriction on title.

Staff recommends the approval of this fee credit agreement for $110,835.00, plus escrow fees. The
estimated annual property management costs for the subject property shall not exceed $1,100.00 per
year. The County has appropriated funding to the Parks District for the annual management costs.
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BOARD OF SUPERVISOR COUNTY OF RIVERSIDE

COUNTY RESOLUTION NO. 2004-203
AUTHORIZATION TO APPROVE ORDINANCE NO. 810 FEE CREDIT AGREEMENT
BETWEEN COUNTY OF RIVERSIDE AND KB HOME COASTAL INC.
(Third Supervisorial District)

WHEREAS, On June 2001, the County approved Tentative Tract No. 29228, on
certain land, located within a portion of APN 359-130-080, south of Scott Road and west
of Lindenberger Road, in the unincorporated area of Riverside County; and

WHEREAS, KB Home Coastal Inc. proposes to convey Lot 138 of Tentative
Tract No. 29228 to County for open space purposes; and

WHEREAS, KB Home Coastal Inc. seeks fee credit pursuant to Ordinance No.
810 for the proposed conveyance of Lot 138; and

WHEREAS, the County has agreed to accept the conveyance of Lot 138 of
Tentative Tract No. 29228; and

WHEREAS, the County has agreed to provide KB Home Coastal, Inc. fee credit
for the conveyance of Lot 138, pursuant to the provisions of Ordinance No. 810; and

WHEREAS, the conveyance of this property will assist the County in providing
open space for use and enjoyment by the residents of Riverside County.

NOW THEREFORE, BE IT RESOLVED, DETERMINED, AND ORDERED by the
Board of Supervisors of the County of Riverside, State of California, in regular session

assembledon May 4, 2004 , as follows:

1. That the Board of Supervisors hereby finds and declares that the above
recitals are true and correct.

2, That the County consents to the conveyance of Lot 138 of Tentative Tract
No0.29228 described on Exhibit “A”, attached hereto and by this reference incorporated
herein.

3. That KB Home Coastal Inc. shall receive fee credit of $110,835.00 for the
conveyance of Lot 138 of Tentative Tract No. 29228 to County.

4. That the Chairman of the Board of Supervisors is hereby authorized to
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execute any and all documents necessary for the conveyance of Lot 138 of Tentative

Tract No. 29228 from KB Home Coastal Inc. to County.

5, That the Assistant County Executive Officer/EDA is hereby authorized to

take the necessary actions and execute any related documents to complete this

transaction.
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