SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

4r ¢

FROM: Economic Development Agency SUBMITTAL DATE:
April 16, 2004

SUBJECT: Adoption of Resolution No. 2004-208, Authorization to Sell Real Property in Pedley.

RECOMMENDED MOTION: That the Board of Supervisors:

1. Adopt Resolution No. 2004-208, Authorization to Sell Real Property in Pedley;
2. Authorize and direct the Executive Director of the Redevelopment Agency to take the necessary
actions and execute any related documents to complete this transaction.

BACKGROUND: The subject surplus County property was acquired by the Redevelopment Agency to
promote development in the Mira Loma area of the Agency’'s Jurupa Valley Redevelopment Project area.
Virgin Properties Incorporated has made an offer to purchase the site for the full appraised value and
intends to develop it with a car wash and separate coffee shop. Previous offers made to the Agency have
not resulted in successful transactions. Pursuant to Section 33433 of the Health and Safety Code, the
legislative body must approve the proposed sale by resolution after the public hearing. Said hearing took
place onMay 4, 2004.
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FINANCIAL Current F.Y. Total Cost: SN/A | In Current Year Budget: N/A
DATA Current F.Y. Net County Cost: SN/A Budget Adjustment: N/A
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