SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
March 15, 2004

SUBJECT: March Air Reserve Base Loan Agreement

RECOMMENDED MOTION: That the Board rescind the March Air Reserve Base Loan
Agreement that was previously approved on March 23, 2004.

Background: On March 23, 2004, the Board approved an agreement with the March Joint
Powers Redevelopment Agency (“Agency”) to assist with funding consultant services needed to
ensure that the March Air Reserve Base stays open as part of the US Department of Defense 2005
‘| base realignment and closure process. After further analysis of the proposed activities to be
‘| funded, it is apparent that the activity would be more appropriately funded as an economic
- |development activity rather than a redevelopment activity solely funded from the 1-215 Corridor
- | Redevelopment Project Area. Therefore, it is recommended that the Board rescind the agreement.
“|An item appears on today's Board of Supervisors agenda to approve the use of economic
- | development funds for the proposed project.
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