SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
May 28, 2004

SUBJECT: Temescal Regional Drainage Facility - Reimbursement and Deposit Agreements

RECOMMENDED MOTION: That the Board:

1. Approve and authorize the Chairman to execute the attached Deposit Agreement between the Agency
and Corona Hills, LLC.; and,

2. Approve and authorize the Chairman to execute the attached Reimbursement Agreement between the

IAgency and Ridge Properties LLC.

2| BACKGROUND: On April 29, 2003 the Board approved the use of Community Development Block Grant
¢(CDBG) funds for the Temescal Regional Drainage Facility Project. The proposed $1.2 million project
Siinvolves $625,000 of CDBG funds for the construction of a new storm drain to serve the Temescal Valley
Sland the El Cerrito/Temescal Redevelopment Project Area. The project consists of new storm drainage
facilities, improvements to the existing storm drain, and street improvements to control surface water flows
from the Wild Rose Business Park and development west of I-15. The County is providing $625,000 in
CDBG funds for the project. The property owners fitting from construction of the facility have each
agreed to contribute to the cost of the constructio facility as well. (Continued to Page 2)
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BACKGROUND (Continued):

Corona Hills, LLC which owns property to the west of I-15 has agreed to provide the amount of $250,000
and Ridge Properties, LLC has agreed to provide the balance to fund the project in full pursuant to the
terms and conditions in the CDBG reimbursement agreement which is on todays Board of Supervisors
agenda.

To facilitate the project, it is proposed that the Redevelopment Agency Board approve the attached deposit
agreement with Corona Hills, LLC by which they will be required to deposit their $250,000 contribution with
the Agency. Additionally, it is proposed that the Board approve the reimbursement agreement with Ridge
properties to allow the Agency to utilize the $250,000 deposited by Corona Hills, LLC to reimburse Ridge
Properties, LLC for completion of the project.





