SUBMITTAL TO THE BOARD OF COMMISSIONERS OF THE
HOUSING AUTHORITY 9,\0
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

"Nr o, 189

FROM: Executive Director SUBMITTAL DATE:
7 September 2004

SUBJECT: Public Hearing and Adoption of Resolution Number 2004-07 Declaring the Intent to Lease
Real Property from Desert Health Care District and Subsequent to Vista Sunrise Apartments LP

RECOMMENDED MOTION: That the Board of Commissioners:
1. Conduct a public hearing for comments on the proposed lease of real property in Palm Springs;

2. Adopt Resolution Number 2004-07 declaring the intent of the Housing Authority to lease real property in
Palm Springs from the Desert Healthcare District and subsequently sublease to Vista Sunrise Apartments
g | LP.

- | BACKGROUND: The Housing Authority of the County of Riverside (Housing Authority) proposes to lease
unimproved real property located near the southeast corner of Vista Chino Road and Sunrise Way in Palm
Springs. The Housing Authority intends to then sublease the ground, or a portion thereof, to Vista Sunrise
- | Apartments LP, whose member partners include the Desert Aids Project and McCormick Barron Salazar,
- |to facilitate the construction of an eighty-five (85) unit affordable multi-family housing project serving
persons diagnosed with HIV/AIDS. The lease and sublease are for identical terms at an annual rental rate
of $1.00 (one dollar).
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The City of Palm Springs has issued conditions of approval for construction of the project. The
Redevelopment Agency for the City of Palm Springs has entered into a Disposition and
Development Agreement with Vista Sunrise Apartments LP calling for the construction of the project
and contributing a total of $1,550,000 including a land conveyance.
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RESOLUTION NUMBER 2004-07
NOTICE OF INTENT TO LEASE REAL PROPERTY
BY THE
HOUSING AUTHORITY OF THE COUNTY OF RIVERSIDE
FROM THE
DESERT HEALTH CARE DISTRICT
AND
SUBSEQUENT SUBLEASE TO
VISTA SUNRISE APARTMENTS LP

RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE HOUSING

AUTHORITY OF THE COUNTY OF RIVERSIDE CONDUCTING A PUBLIC HEARING

FOR A PROPOSED LEASE AND SUBLEASE OF REAL PROPERTY IN PALM SPRINGS.

L.

1.
I11.

V.

RECITALS
WHEREAS, the Housing Authority of County of Riverside is a Housing
Authority duly created, established and authorized to transact business and
exercise its powers, all under and pursuant to the provisions of the Housing
Authority Law which is Part 2 of Division 24 of the California Health and
Safety Code (commencing with Section 34200 et seq); and
WHEREAS, the Housing Authority is authorized to lease real property; and
WHEREAS, on 28 September 2004, a public hearing was held to hear
comments on the Housing Authority’s intent to lease real property, located in
the City of Palm Springs, from the Desert Health Care District and
subsequently sublease a portion thereof to the Vista Sunrise Apartments LP;
and
WHEREAS, the Housing Authority desires to lease and sublease certain real

property located near the southeast corner of Vista Chino Road and Sunrise
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Way in Palm Springs, California, to facilitate developmet of affordable housing

and other related services.
BE IT RESOLVED, DETERMINED, AND ORDERED by the Board of Commissioners
of the Housing Authority of the County of Riverside (“Housing Authority”) that the
Housing Authority intends to lease certain real property located within the City of
Palm Springs, County of Riverside, State of California, referred as assessor parcel
number 507-100-030 from the Desert Health Care District and subsequently
sublease a portion thereof to Vista Sunrise Apartments LP to facilitate affordable
housing opportunities and NOTICE IS HEREBY GIVEN that it is the intention of the
Board of Commissioners to lease said real property pursuant to the provisions of
Section 34315 and 34315.7 of the Health and Safety Code upon the following terms

and conditions:

1. The nature of the property to be leased and subsequently subleased is
unimproved vacant land, commonly referred as assessor parcel number of
507-100-030 or a portion thereof, located on the southeast corner of Vista
Chino Road and Sunrise Way, in the City of Palm Springs, County of
Riverside, and State of California.

2. The property is to be developed to provide eighty-five (85) affordable multi
family residential units.

3. The sublessee of the subject property is Vista Sunrise Apartments LP,
whose member partners include the Desert Aids Project and McCormick
Barron Salazar.

4. The lease and sublease are identical and for a term of fifty-five years at an
annual lease rate of $1.00.

5. Not less than 30% of the housing units will be enforceably restricted for

occupancy by persons or families of low income.
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6. A lease and sublease at below market value is necessary to assure that the
housing units restricted for occupancy by persons or families of low

income be provided at affordable housing cost.
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