SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA lp\"\

FROM: Economic Development Agency SUBMITTAL DATE:
October 14, 2004

SUBJECT: Adoption of Resolution No. 2004-488, Authorization to Enter into an Option to Purchase a

2,668 Acre Property in the Badlands Area

RECOMMENDED MOTION: That the Board of Supervisors:

(1) Approve attached Resolution Number 2004-488, which authorizes an option to purchase real property,
(2) Approve the attached option agreement between the County of Riverside and Lockheed Martin
Corporation, and authorize the Chairman to sign the agreement and any related documents necessary to
complete the acquisition of the subject property;

(3) Authorize the Assistant County Executive Officer of the Economic Development Agency, or his
designee, to administer all actions necessary and to sign any related escrow documents, to complete the
acquisition of the subject property; and

(4) Direct the Clerk of the Board to notarize and record the option agreement in the Office of the Riverside
County Recorder.

BACKGROUND: On October 5, 2004 the Board of Supervisors approved Resolution Number 2004-453,
giving Notice of Intention to acquire approximate 668 acres for habitat acquisition in the Badlands area,
at a unit price of roughly $750/acre. The opjon depagsit of $500 i option term of 18 months and
is refundable. (Continued on next page)
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Form 11 - Adoption of Resolution No. 2004-488,
Authorization to Enter into an Option to

Purchase a 2,668 acre Property in the Badlands Area
October 14, 2004

Page 2

Background (Continued)

The purpose of the option is to allow the County additional time to evaluate environmental testing
results on the property. The subject property is located south of Jack Rabbit Trail and east of Gilman
Springs Road in the Badlands area. The proposed purchase will be paid from SCCP funds
previously earmarked by the Board of Supervisors for MSHCP land acquisitions on May 14, 2002,
Item 3.30b. The Parks District has estimated that the annual property management costs for the
subject property will be approximately $18,000 per year. The County has appropriated funding to
the Parks District for annual management costs.

The Western Riverside County Regional Conservation Authority is aware of the proposed option
agreement and recommends approval. Staff recommends approval of the four motions in this Form
11.
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BOARD OF SUPERVISORS COUNTY OF RIVERSIDE
RESOLUTION NO. 2004-488
AUTHORIZATION TO ENTER INTO AN OPTION TO PURCHASE A 2,668 ACRE
PROPERTY IN THE BADLANDS AREA (Fifth Supervisorial District)

WHEREAS, Lockheed Martin Corporation has offered, for the sum of

$2,000,000, the property shown on Attachment “A” attached to this resolution, located in
the Badlands area; and

WHEREAS, the County has agreed to accept this offer, and has given notice of
its intention to enter into an option to purchase the property, pursuant to Government
Code Section 25350, on October 5, 2004; and

WHEREAS, the Clerk of the Board of Supervisors was directed to give notice
thereof as provided in Section 6063 of the Government Code and said notice has been
given; and

WHEREAS, the acquisition of this property will assist the County in providing
open space for preservation of wildlife and plant life.

NOW THEREFORE, BE IT RESOLVED, DETERMINED, AND ORDERED by the
Board of Supervisors of the County of Riverside, State of California, in regular session
assembled on November 2, 2004, as follows:

1. That the Board of Supervisors hereby finds and declares that the above
recitals are true and correct.

2. That the County of Riverside is authorized to enter into an option to purchase
and subsequently acquire real property in the Badlands area for the sum of $2,000,000.

3. That the Chairman of the Board of Supervisors is hereby authorized to execute
any and all documents necessary to enter into an option to purchase and subsequently
acquire the real property from Lockheed Martin Corporation.

4. That the Assistant County Executive Officer of the Economic Development
Agency, or his designee, is hereby authorized to take the necessary actions and

execute any related documents to complete this acquisition.
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Attachment "A"
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