SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Executive Office SUBMITTAL DATE:
11/9/04

SUBJECT: Audits of the County Treasury

RECOMMENDED MOTION: That the Board of Supervisors approve the Professional Services
Agreement for audit services of the County Treasury by RSM McGladrey.

BACKGROUND: The Board of Supervisors directed the Executive Office (CEO) to solicit proposals from
auditing firms to perform biennial audits of the county treasury. CEO consulted with the Treasurer to
make sure the scope of services was comprehensive., An RFP process conducted by the Purchasing
Agent selected the lowest bidder, RSM McGladrey (RSM).

Purchasing and the Treasurer agree that RSM is qualified to perform this audit. Further, RSM brings
knowledge and experience in auditing other counties, cities, and special districts, and has prior
experience with Riverside County.

The contract is for one year with four optional renewals; its cost should be similar to that of audits
performed by county internal audit staff. The department included the FY 2004-2005 cost in its budget.
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