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SUBMITTAL TO THE BOARD OF SUPERVISORS,
COMMUNITY FACILITIES DISTRICT’S LEGISLATIVE BODY %\'B
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Executive Office SUBMITTAL DATE:
November 16, 2004

SUBJECT: Inducement, Escrow and Workout Agreement by and between Community Facilties District No.

88-8 of the County of Riverside ("A" Street North) and the Riverside County Transportation Commission.

RECOMMENDED MOTION: That the attached Inducement, Escrow and Workout Agreement by and
between Community Facilties District No. 88-8 of the County of Riverside ("A" Street-North) and the
Riverside County Transportation Commission be approved and the Chairman be authorized to execute said
Agreement on behalf of the District.

BACKGROUND: In mid 2004, the Riverside County Transportation Commission (*“RCTC") approached
Community Facilities District No. 88-8 (the "District") with a request to assist them with the acquisition of
right of way property for the Cajalco corridor, or what is now known as the Mid County Parkway (the
“Parkway”). It is common knowledge that the District is a largely undeveloped industrial park which has
been in default for a number of years, and which has the ability to foreclose on delinquent property within its
boundaries. The District is currently experiencing a high delinquency rate in the payment of special taxes of
seventy-two percent (72%).

The attached Inducement, Escrow and Workout Agreement sets forth the terms by which RCTC will acquire
parcels within the district and pay the delinquent special taxes. The parcels being acquired are determlned
by RCTC to be necessary for future right of way for the Parkway.
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