SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
December 6, 2004

SUBJECT: Lease Cancellation Agreement, Temecula Valley Tennis and Fitness, LLC, a California limited

liability company, French Valley Airport, Third District.

RECOMMENDED MOTION: That the Board of Supervisors approve the cancellation of the Lease between

the County of Riverside and Lessee, Temecula Valley Fitness and Tennis, LLC, dated November 4, 2003,

and authorize the Chairman to execute the lease cancellation agreement.

BACKGROUND: The Economic Development Agency is in receipt of a letter dated November 3, 2004,
from Scott Dickey, Managing Member of Temecula Valley Tennis and Fitness, LLC, stating the Lessee has
been unable to obtain financing for the development because it is a "special use" project on a ground
lease. He requests that the County cancel the ground lease.

“ | Economic Development Agency staff recommends approval of the lease cancellation. County Counsel
has reviewed and approved the form of the cancellation agreement.
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