SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA tl’L\

FROM: Economic Development Agency SUBMITTAL DATE:
December 17, 2004
SUBJECT: Ground Lease Estoppel Certificate and Recognition Agreement, French Valley Airport, 3rd
District
RECOMMENDED MOTION: That the Board of Supervisors: (1) Approves the Recognition Agreement
dated December 1, 2004, between the County of Riverside, Ground Lessor, French Valley Jet Center,
LLC, a California limited liability company, Ground Lessee, California Bank & Trust, a California banking
corporation, Bank; (2) Approves the Ground Lease Estoppel Certificate between the County of Riverside,
Ground Lessor, French Valley Jet Center, LLC, a California limited liability company, Ground Lessee,
.| California Bank & Trust, a California banking corporation, Bank, (3) and authorizes the Assistant County
= | Executive Officer/EDA or his designee to execute any additional documents required by the Ground Lease
- | Estoppel Certificate; and (4) Authorizes the Chairman to Execute the Recognition Agreement and Ground
Lease Estoppel Certificate

BACKGROUND: The Economic Development Agency received a Recognition Agreement and Ground
Lease Estoppel Certificate in connection wit round ledse dated December 19, 2000 between County
and Aircraft Hangar Management, as Le ed to French Valley Jet Center, LLC, as Lessee,
on May 18, 2004. Lessee's bank, Calffornia Bank rust requires these documents to provide Lessee

with construction loan to build improvements planms€d at French.V Kﬁ\irp . (CONTINUED ON PAGE 2)
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Form 11 - Ground Lease Estoppel Certificate and Recognition Agreement, French Valley Airport, 3rd
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Economic Development Agency staff recommends approval of the Ground Lease Estoppel
Certificate and Recognition Agreement. County Counsel has reviewed and approved the form of

these agreements.
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