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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE 6*
REDEVELOPMENT AGENCY %
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
January 25, 2005

SUBJECT: Owner Participation Agreement-Interstate Business Park Investors LLC

RECOMMENDED MOTION: That the Board of Directors approve the attached Owner Participation
Agreement between the Redevelopment Agency for the County of Riverside and Interstate Business Park
Investors LLC.

BACKGROUND: The Agency has received a request for assistance from Interstate Business Park

|Investors LLC for street improvements along Miliken Avenue to facilitate the development of an

- | approximately thirteen acre site with four industrial buildings on the northeast corner of Milliken Avenue and

- | Riverside Drive in the Project Area. The public improvements proposed for Milliken Avenue include

- |landscaped parkways, sidewalks, drainage facilities, traffic signal and street widening improvements that
will improve flooding conditions, pedestrian access, and vehicular safety.
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BACKGROND CONTINUED:

In addition, it will assist in the elimination of economic blighting within the Project Area by allowing
development to occur, stimulating growth and creating jobs in the community. Interstate Business Park
Investors LLC has provided a contractors estimate in the amount of $370,000. Agency staff
recommends that the Board of Supervisors approve the attached Owner Participation Agreement.





