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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA - /969

FROM: Economic Development Agency SUBMITTAL DATE:
February 14, 2005

SUBJECT: Mission Palms Senior Housing Project: Deed of Partial Reconveyance

RECOMMENDED MOTION: That the Board of Supervisors:

1) Approve the Partial Reconveyance; and
2) Authorize the Chairman of the Board to sign the attached Deed of Partial Reconveyance.

BACKGROUND: The first phase of the Mission Palms project was completed in December 2004. The
project site consists of two contiguous parcels. Phase 1 of the project contains 108 senior apartment units
and is located on Parcel 1. Phase 2 will include an additional 92 units and be located on Parcel 2. In order
to facilitate the tax credit financing of Phase 2, a lot line adjustment was recorded by Palm Desert
Development Company (the "Developer") on November 18, 2004. The lot line adjustment resulted in a

| decrease of 5,574 square feet in the size of Parcel 1, and a corresponding increase in the size of Parcel 2
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