SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA 20

FROM: Economic Development Agency SUBMITI'AL DATE:
February 2, 2005

SUBJECT: Aviation Subleases at Jacqueline Cochran Regional Airport, Fourth District

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the respective Subleases between La Quinta FBO 2 LLC, a Delaware limited liability
company dba: Million Air La Quinta, as Sublessor, and 1) John D. Greene Trustee for the John D. Greene
Living Trust Dated 12/14/2001; 2) Hangar 1, LLC; 3) Ponderosa Financial Services, LLC, and Robert
Miller; 4) Terrance Rose; and 5) Gary Roberts, Nimbus Holdings, LP, as Sublessees.

| 2. Authorize the Assistant County Executive Officer/EDA or his designee to execute any additional
- | documents required by the Subleases; and

- | 3. Authorize the chairman to execute the Consents to Sublease..

- | BACKGROUND: The Economic Development Agency is in receipt of Subleases between La Quinta FBO
- |2, LLC, Sublessor and Sublessees 1) John D. Greene Trustee for the John D. Greene Living Trust Dated
- 112/14/2001, 2) Hangar 1, LLC, 3) Ponderosa Financial Services, LLC, and Robert Miller, 4) Terrance
| Rose, and 5) Gary Roberts, Nimbus Holdings, LP. These subleases are under an 18.44 acre lease
‘| between County and Sublessor dated January 3, 2004. Economic Development Agency Staff

recommends that the Board of Supervisors congé kg ounty Counsel has approved the
Consents. ;
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