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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

Mayg 40

FROM: Redevelopment Agency SUBMITTAL DATE:
May 5, 2005

SUBJECT: Request for authorization to increase the project budget for the development of the Majestic
Freeway Business Center Specific Plan and Environmental Impact Report.

RECOMMENDED MOTION: That the Board of Directors authorize the Executive Director or Managing
Director of the Redevelopment Agency to increase the project budget in an amount not to exceed $150,000.

BACKGROUND: The Redevelopment Agency is currently preparing Specific Plan 341 (SP) and
Environmental Impact Report 466 (EIR) for the purpose of stimulating industrial development in Community

» | Facilities District 88-8 (CFD) in order to create jobs, provide a tax base and restore the health of the CFD.

2| On April 13, 2004, the Board of Directors of the Redevelopment Agency authorized the Redevelopment
5| Agency to enter into the necessary consulting services agreement for the preparation of the SP and EIR.
= | Subsequently, the project required modifications to specific elements of the EIR that required additional
¢ | studies, consulting work, and county staff processing time. The cost of this additional work is not anticipated

to exceed $150,000.

Majestic Realty Company will reimburse the Agency for all costs associated with the preparation of the SP
and EIR as stipulated in an agreement executed April 30, 2004.
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