SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency

April 27, 2005

SUBJECT: Public Hearing - Vernola Basin & Park Project

RECOMMENDED MOTION: That the Board:
1. Conduct a public hearing, pursuant to Section 33679 of the Health and Safety Code;
2. Make the following findings:

a. The proposed project is consistent with the Redevelopment Implementation Plan and is of primary
benefit to the Jurupa Valley Redevelopment Project Area because it will provide needed flood
control facilities and a park for property owners within the Project Area;

b. No other reasonable means of financing the project are available to the community due to limited
funds which are insufficient to construct the needed public facilities; and,

c. The improvements will assist in the elimination of physical and economic blighting conditions within
the Project Area by eliminating existing flooding conditions; and

3. Approve the attached agreement between the Riverside County Flood Control and Water Conservation
District, the County of Riverside, and the Redevelopment Agency for the County of Riverside and authorize
the Chairman to execute the agreement.
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BACKGROUND: The Mira Loma community is currently experiencing tremendous residential
growth particularly along Interstate 15 in the vicinity of Limonite Avenue. Over 2400 homes are
planned for this area within the I-15 Specific Plan and with these homes, there is a great need to
develop parks for the residents. The parks proposed within the specific plan include a number of
small community parks as well as one large sports park to be developed on the master planned
detention basin which is to be constructed on the southwest corner of Bellegrave Avenue and
Wineville Road. This basin and storm drain lines J and E leading to and from the basin will serve
the residential, commercial and industrial property both north and south of Bellegrave Avenue. They
will also serve the proposed Middle School and Elementary School that will be constructed on
Wineville Road. Because of the significant financial burden that construction of the needed flood
control facilities and park would put on any one property owner, the Agency proposes to facilitate
development by providing up front capital and construction management needed for the project.
Components of the project are:

1. The acquisition of land for a detention basin and park;

2. Construction of a detention basin on the south west corner of Bellegrave Avenue and Wineville
Road,

3. Construction of Line J, the outlet line that will extend from the basin to Limonite Avenue;

4. Construction of Line E, the storm drain facility that will transmit storm water from some of the
parcels
north of Bellegrave to the basin;

5. Street improvements to be developed in conjunction with the basin including: 1) Realignment of
Wineville Road, 2) Construction of the half width of Bellegrave Avenue, and 3) Construction of
the half width of Pats Ranch Road; and,

6. Construction of the twenty acre sports park on the detention basin.

It is proposed that the Agency construct the improvements and the property owners who benefit
from them will reimburse the Agency for the full cost of the improvements prior to pulling grading
permits. The basic terms of the agreements are as follows:

1. Agency will provide initial capital to construct improvements for all items detailed above.

2. Property owners will be required to reimburse the Agency prior to issuance of grading permits for
development of their property.

3. The Agency will charge no interest on repayment of funding provided to construct the
improvements.

4. Property owners will receive flood fee credits for any amounts contributed to improvements
included in the Day Creek Master Drainage Plan.

5. The cost to each property owner would be determined on a per acre basis to facilitate
development of existing parcels in phases.

The budget, as detailed below, would require the Agency to provide initial funding for $16.5 million of
the total improvement cost and Flood Control would provide funding for up to $3.3 million of the flood
control facility cost. Of the $16.5 million provided by the Agency, $1 million would be provided in the
form of a grant to the Jurupa Area Recreation and Park District "JARPD" for construction of the park.
The remaining $15.5 million would all be in the form of a loan to the JARPD and property owners
benefitting from the improvements. The Jurupa Area Recreation and Park District would use
Quimby Fees and Community Facility District fees to reimburse the Agency for $4.25 million of the
park construction cost. The property owners will reimburse the Agency for the land acquisition,
basin, street improvements and lines E and J as detailed in the attached Exhibit "G".
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PRELIMINARY PROJECT BUDGET:

Land Acquisition $5,000,000
Road Improvements $3,000,000

Flood Facilities $6,252,000
Park $5,250,000
TOTAL: $19,502,000

FUNDING SOURCES:

JARPD $4,250,000

Flood Control $3,300,000 (maximum)
Redevelopment $1,000,000

Property Owners  $10,952,000 (approximate)

TOTAL: $19,502,000

Agency staff recommends approval of the recommended motions so that development of the project
may proceed as proposed.

Attachments:

1. Exhibit "G", Property Owners Reimbursement Summary.

2. Proof of Publications.

3. Agreement between the Riverside County Flood Control and Water Conservation District, the
County of Riverside, and the Redevelopment Agency for the County of Riverside.
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