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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
August 30, 2005

SUBJECT: Adoption of Resolution No. 2005-44 authorizing the acquisition of Real Property from the
Anthony P. Vernola Trust and the Pat and Mary Ann Vernola Trust — Marital Trust

RECOMMENDED MOTION: That the Board of Directors:

(1) Adopt Resolution No. 2005-44 authorizing the Redevelopment Agency to acquire an approximately 25
acre property located at the southwest corner of Bellegrave Avenue and Wineville Road from the Anthony
P. Vernola Trust and the Pat and Mary Ann Vernola Trust — Marital Trust;

(2) Approve the attached acquisition agreement and associated memorandum between the Redevelopment
Agency and the Anthony P. Vernola Trust and the Pat and Mary Ann Vernola Trust — Marital Trust, and
authorize the Chairman to sign the agreement and memorandum; and

(3) Authorize the Clerk of the Board to record the Memorandum of Purchase Agreement.

BACKGROUND: On May 24, 2005, Item 4.5 the Redevelopment Agency approved various
reimbursement agreements pertaining to storm drain, detention basin, park and street improvements with
several property owners in the Mira Loma area. Pursuant to those agreements, staff has negotiated the
purchase of approximately 25 acres at the southwest corner of Bellegrave Avenue and Wineville Road in
order to construct a detention basin/park at the subject location. Pursuant to Health and Safety Code
section 33391 (a), the Redevelopment Agency may acquire real property in its survey area or for purposes

of redevelopment. (Continued on next page)
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Background (continued):

The purchase price is $4,900,000, which is fair market value as determined by an appraisal. Pursuant to
the reimbursement agreements, this amount will be reimbursed in full from the property owners as they
develop in the surrounding area. Agency Counsel has approved the acquisition agreement as to form.
Staff recommends approval.




1 ||BOARD OF DIRECTORS REDEVELOPMENT AGENCY
2 RESOLUTION NO. 2005-44
AUTHORIZATION TO PURCHASE REAL PROPERTY AT BELLEGRAVE AVENUE
3 AND WINEVILLE ROAD (Second Supervisorial District)
4 WHEREAS, Anthony P. Vernola, Trustee of the Anthony P. Vernola Trust, Under
5 || Trust Agreement dated October 18, 2000, as to an undivided one-half (1/2) interest and
6 || Anthony P. Vernola, Successor Trustee of the Pat and Mary Ann Vernola Trust — Marital
7 || Trust, as to an undivided one-half (1/2) interest, has offered to sell approximately 25
8 ||acres of real property, shown on Attachment “A” attached to this resolution, to the
9 || Redevelopment Agency for the County of Riverside; and
10 WHEREAS, the Agency may acquire real property within its survey area or for
11 || purposes of redevelopment, pursuant to Health and Safety Code Section 33391 (a); and
12 WHEREAS, the Agency has agreed to purchase the real property for
13 || $4,900,000, which is the fair market value based on an appraisal; and
14 NOW THEREFORE, BE IT RESOLVED, DETERMINED, AND ORDERED by the
15 ||Board of Directors of the Redevelopment Agency for the County of Riverside, State of
16 || California, in regular session assembled on September 13, 2005, as follows:
17 1. That the Board of Directors hereby finds and declares that the above recitals
18 || are true and correct.
19 2. That the Redevelopment Agency for the County of Riverside is authorized to
20 ||acquire real property at the southwest corner of Bellegrave Avenue and Wineville Road
21 ||in the Mira Loma area, for the sum of $4,900,000.
22 3. That the Chairman of the Board of Directors is hereby authorized to execute
23 ||lany and all documents necessary, including a certificate of acceptance and a
24 ||memorandum of purchase agreement, to acquire the real property from Anthony P.
25 ||Vernola, Trustee of the Anthony P. Vernola Trust, Under Trust Agreement dated
26 || October 18, 2000, as to an undivided one-half (1/2) interest and Anthony P. Vernola,
27 ||Successor Trustee of the Pat and Mary Ann Vernola Trust — Marital Trust, as to an
28 ||undivided one-half (1/2) interest.
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4. That the Executive Director of the Redevelopment Agency for the County of
Riverside, or her designee, is hereby authorized to take the necessary actions and
execute any related documents to complete this acquisition.
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PROP. C/L
WINEVILLE AVENUE

SEC 18, T2S, REW, SBM

RIVERSIDE COUNTY, CALIFORNIA

DATE PREPARED: 2/14/05
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