SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
December 7, 2005

SUBJECT: Memorandum of Understanding between the Coachella Valley Economic Partnership (CVEP)

and the County of Riverside

RECOMMENDED MOTION: That the Board approve and authorize the Chairman to execute the attached

Memorandum of Understanding between the Coachella Valley Economic Partnership (CVEP) and the

County of Riverside.

BACKGROUND:

The Coachella Valley Economic Partnership (CVEP) was founded in 1994 as a private/public corporation
designed to facilitate economic development and diversification in the low desert portion of Southern
California. CVEP includes over 130 private partners and 12 public partners.

The attached Memorandum of Understanding provides a mechanism for CVEP to reimburse the Economic
Development Agency for salary and benefit costs associated with CVEP’s employees.
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