FORM APPROVED
COUNTY COUNSEL

19

SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
February 8, 2006
SUBJECT: Adoption of Resolution No. 2006-020, Authorization to Accept Real Property from the
Redevelopment Agency for the County of Riverside for the Cabazon Fueling Station — APN 526-023-020

RECOMMENDED MOTION: That the Board of Supervisors:

1. Adopt Resolution No. 2006-020, Authorization to Accept Real Property from the Redevelopment
Agency for the County of Riverside — APN 526-023-020;

2. Authorize and direct the Chairman to execute the Certificate of Acceptance on the conveyance

documents to complete this transaction; and
3. Authorize and direct the Assistant County Executive Officer/EDA or designee to adminster all actions

£ or sign any related documents necessary to complete this transaction.

=~ |BACKGROUND: In 2003, the Board of Directors of the Redevelopment Agency and Board of
% | Supervisors approved and authorized the purchase of a site for the construction of the Cabazon Fueling
= | Station Project. It is now necessary to convey the property to the County, so bonds can be issued by the
~| County of Riverside Asset Leasing Corporation (CORAL) for construction of the facility.
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BOARD OF SUPERVISORS COUNTY OF RIVERSIDE

COUNTY RESOLUTION NO. 2006-020
AUTHORIZATION TO ACCEPT REAL PROPERTY
FROM THE REDEVELOPMENT AGENCY FOR THE COUNTY OF RIVERSIDE
(Fifth Supervisorial District)

WHEREAS, the Board of Directors of the Redevelopment Agency and Board of
Supervisors approved and authorized the purchase of a site in Cabazon for the
construction of the Cabazon Fueling Station Project, (the “Project”); and

WHEREAS, the site is also also known as Assessor's Parcel Number 526-023-
020 (the “Property”), and further described on Exhibit “A” attached hereto, was
purchased using redevelopment funds; and

WHEREAS, the Project will be constructed and maintained by the County of
Riverside (the “County”); and

WHEREAS, the County intends to finance the Project with bonds to be issued by
the County of Riverside Asset Leasing Corporation (CORAL); and

WHEREAS, prior to issuance of the bonds, the County must demonstrate that it
holds title to the Property; and

NOW THEREFORE, BE IT RESOLVED, DETERMINED, AND ORDERED by a
four-fifths vote of the Board of Supervisors of the County of Riverside, State of
California, in regular session assembled on February 28, 2006, as follows:

1. That the Board of Supervisors hereby finds and declares that the above
recitals are true and correct.

2. That the County of Riverside is authorized to accept the Property located
in the Cabazon area, known as Assessor's Parcel Number 526-023-020 as described
on Exhibit “A”, attached hereto.

3. That the Chairman of the Board of Supervisors of the County of Riverside
is authorized to execute the Certificate of Acceptance on the conveyance document.

4. That the Assistant County Executive Officer/EDA is hereby authorized to

take the necessary actions and execute any related documents to complete this
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EXHIBIT “A”
LEGAL DESCRIPTION

APN: 526-023-020

Parcel 1:

Lot 161 of Cabazon Rancho Subdivision No. 2, County of Riverside, State of
California, as shown by Map on file in Book 8 Page 63 of Maps, Riverside County

Records.

Parcel 2:

The easterly half of Lot 164 of Cabazon Rancho Subdivision No. 2, County of
Riverside, State of California, as shown by Map on file in Book 8 Page 63 of
Maps, Riverside County Records;

Excepting therefrom the easterly 40 feet thereof.

Parcel 3:

The westerly half of Lot 164 of Cabazon Rancho Subdivision No. 2, County of
Riverside, State of California, as shown by Map on file in Book 8 Page 63 of

Maps, Riverside County Records;

Parcel 4:

The easterly half of Lot 165 of Cabazon Rancho Subdivision No. 2, County of
Riverside, State of California, as shown by Map on file in Book 8 Page 63 of
Maps, Riverside County Records.





