SUBMITTAL TO THE BOARD OF SUPERVISORS )
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA qo\

FROM: TLMA — Transportation Dept. SUBMITTAL DATE:
February 27, 2006
SUBJECT: Tract 29320-5
A Schedule “A” Subdivision in the Temescal Area
EXTENSION OF TIME AGREEMENTS/SUBSTITUTION OF SECURITIES

RECOMMENDED MOTION: That the Board approve the attached agreements (which grant
twelve months to complete improvements) and approve and accept the substitution of
securities as approved by County Counsel.

BACKGROUND: On December 2, 2003, the Board entered into agreements with Starfield
Sycamore Investors, LLC for the improvement of streets, the installation of a water and sewer
system, and the setting of lot corners and subdivision monuments within the above referenced
subdivision. Accompanying these agreements were securities posted by Insurance Company of
the West as follows:

Deparimental Concurrence

$807,500 - Bond #2123520 for the completion of street improvements
$167,500 - Bond #2123519 for the completion of the water system
$255,500 - Bond #2123518 for the completion of the sewer system
\ $403,750 - Bond #2123520 for material and labor security
i $83,750 - Bond #2123519 for material and labor security
$127,750 - Bond #2123518 for material and labor security

$41,700 - Bond #2123517 for the completion of the monumentation
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The Honorable Board of Supervisors

RE: Tract 29320-5 — Extension of Time Agreements/Substitution of Securities
February 27, 2006
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Capital Pacific Holdings, LLC is the new owner of this project, and requests an extension of
time for the completion of Tract 29320-5. They have submitted securities posted by Fidelity
and Deposit Company of Maryland as follows:

$807,500 - Bond #08765875 for the completion of street improvements
$167,500 - Bond #08765875 for the completion of the water system
$255,500 - Bond #08765875 for the completion of the sewer system
$615,250 - Bond #08765875 for material and labor security

$41,700 - Bond #08765876 for the completion of the monumentation

Our records indicate that this project is 95% completed for street and utility work. The agreements
and new securities have been approved by County Counsel.



s TN o
CO b Or
W= 1 =

e G RS o
e 4 K e Th et

==y RANCH ROAD

oy
CMjmpr
M Ao w e S

cAuUPSELL RANCH R

..... AN TRUCK TRAL

VICINITY MAP

N.T.S






