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SUBMITTAL TO THE BOARD OF SUPERVISORS (3 ‘}
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

Ar g

FROM: Economic Development Agency SUBMITTAL DATE:
April 14, 2006

SUBJECT: Assignment of Lease and Consent to Assignment of Lease at Jacqueline Cochran Regional

Airport, 4™ District

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the Assignment of Lease between the County of Riverside, as Lessor, and National

Association of Reversionary Property Owners, as Lessee, to GRQ Enterprises, LLC.

2. Authorize the Chairman to execute the Consent to Assignment of Lease.

3. Authorize the Assistant County Executive Officer or designee to execute any additional documents

required by the Assignment.
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BACKGROUND: The Economic Development Agency has received an Assignment of the Lease between
the County of Riverside, as Lessor, and Charles Gibbs and June Gibbs, a Lessee, date January 29, 1980,
as amended on January 8, 1985, (First Amendment), April 10, 1985, (Second Amendment), and
December 15, 1992, (Third Amendment), and assigned to National Association of Reversionary Property
Owners on December 27, 2001, by Rand Precision Optics, Inc.

Economic Development Agency staff recommends that the Board of Supervisors approve the
Consent to Assignment of Lease. County Counsel has reviewed the Assignment and has approved the

Consent as to form. 5
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