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SUBMITTAL TO THE BOARD OF SUPERVISORS,
COMMUNITY FACILITIES DISTRICT’S LEGISLATIVE BODY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA
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FROM: County Executive Office SUBMITTAL DATE:
July 11, 2006

SUBJECT: Amended Escrow Instructions and Amendment to Inducement, Escrow and Workout
Agreement by and between Community Facilties District No. 88-8 of the County of Riverside and the
Riverside County Transportation Commission.

RECOMMENDED MOTION: That the attached Amended Escrow Instuctions and Amendment to the
Inducement, Escrow and Workout Agreement by and between Community Facilties District No. 88-8 of
the County of Riverside and the Riverside County Transportation Commission be approved in
substantially complete form as presented and the Chairman be authorized to execute said Instructions
and the Amendment on behalf of the District, with such changes as County Counsel may require or
approve.

WITH THE CLERK OF THE BOARD

BACKGROUND: On November 16, 2004 the Board approved an Inducement, Escrow and Workout
Agreement (the “Agreement”) with the Riverside County Transportation Commission (“‘RCTC”), which set
forth the terms by which RCTC would acquire parcels within Community Facilties District No. 88-8 of the
County of Riverside (the “District”) and pay the delinquent special taxes.

|| The attached documents make necessary adjustments to the purchase price required by the Agreement

ahd amend the escrow instructions to reflect those changes that will allow for the refunding of bonds
igsued by the District and the transfer of property to RCTC. The attachments have been reviewed and
approved as to form by County Counsel.
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