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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE Z
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
August 7, 2006

SUBJECT: Proposed Enterprise Zone Funding

RECOMMENDED MOTION: That the Board of Directors approve funding for the Coachella Valley
Enterprise Zone Authority.

BACKGROUND: The Coachella Valley Enterprise Zone Authority was created through a Joint Powers
Agreement (JPA) between the County of Riverside and the cities of Indio and Coachella to administer the
Coachella Valley Enterprise Zone. The current designation of the Enterprise Zone was awarded in 1990 and
is set to expire November 10, 2006. A new application is being prepared and will be submitted to the State
of California Department of Housing and Community Development for another 15-year Enterprise Zone
designation. If a new designation is awarded, each partner of JPA has committed to funding the Enterprise
Zone $100,000 annually for the life of the Coachella Valley Enterprise Zone. The total contribution over the
15-year period will be $1,500,000. The annual contribution will be paid entirely from Redevelopment Agency
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