SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA 5 A

FROM: Economic Development Agency

September 18, 2006
SUBJECT: Ordinance No. 865 Removing The Time Limitations for Incurring Indebtedness with Respect to
Various Redevelopment Plans of the Redevelopment Agency for the County of Riverside
RECOMMENDED MOTION: That the Board introduce and adopt successive weeks Ordinance No. 865,
an Ordinance of the County of Riverside Removing Time Limitations for Incurring Indebtedness with
respect to various redevelopment plans of the Redevelopment Agency for the County of Riverside.

BACKGROUND: On January 1, 2002, Senate Bill 211 (“SB 211”) was adopted setting forth provisions to
allow redevelopment agencies to eliminate time limits for incurring debt for redevelopment plans adopted
prior to 1994. Currently, a number of the Redevelopment Agency's project areas contain time limits that
will expire in December, 2006. Many of these project areas did not grow during the 1990's due to the
recession and it is only recently that they have experienced enough growth to support issuing bonds to
fund the needed capital improvements. In order to successfully revitalize the communities within the
Agency's redevelopment project areas, it is essential that these time limits be eliminated to ensure that the
aximum funding is made available to improve the community.
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Pursuant to Section 33333.6(e)(2)(B) of the Health and Safety Code (the “Code”), with the adoption
of Ordinance No. 865, the Agency will be required to make pass through payments pursuant to
Section 33607.7 to taxing entities that do not already receive pass through payments within the
affected project areas. With the exception of the County, all of the taxing entities within the affected
project areas already receive pass through payments and no additional pass through payment would
be necessary. The County may elect to waive its right to receive a pass through payment and if it
elects to do so, no additional pass through payments will be required as a result of the adoption of
the ordinance. The Agency recommends that the board adopt the required ordinance as provided
for in the Health and Safety Code to eliminate the time limits for incurring debt for the project areas
specified in Exhibit A of Ordinance No. 865.
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ORDINANCE NO. 865

AN ORDINANCE OF THE COUNTY OF RIVERSIDE
REMOVING THE TIME LIMITATIONS FOR INCURRING INDEBTEDNESS

WITH RESPECT TO

VARIOUS REDEVELOPMENT PLANS OF THE
REDEVELOPMENT AGENCY FOR THE COUNTY OF RIVERSIDE

The Board of Supervisors of the County of Riverside, State of California, ordains as

follows:

Section 1. The purpose of this ordinance is to amend existing Redevelopment

Plans of the Redevelopment Agency for the County of Riverside (the “Agency”)

pursuant to Senate Bill 211 that became effective on January 1, 2002.

Section 2. The Redevelopment Plans listed on Exhibit A, all of which were

effective prior to January 1, 1994, are hereby amended to remove the time

limitation for incurring indebtedness.

Section 3. To the extent not otherwise expressly modified and amended by

Exhibit A hereto, all other provisions, covenants, conditions and restrictions of the

Redevelopment Plans of the Agency shall remain in full force and effect.

Section 4. This ordinance shall take effect thirty (30) days after the date of

adoption.

ATTEST:
Clerk of the Board
By:

Deputy
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BOARD OF SUPERVISORS OF THE
COUNTY OF RIVERSIDE

Chairman, Board of Supervisors

FORM APPROVED

C(_.,-l‘m.‘r\( &

SEP 1 4?/
BYW

Page 1 of |




SEP-21-2006 THU 08:56 AM FAX NO. P,
Exhibit A
Old New Last Date to
Date of Ordinance Time Limit to Time Limit to Repay
Adoption Number Incur Dabt Incur Debt Indebtedness
Project Area 1-1986
1-1986 (Murrieta & Home Gardens) 12/23/1986 635 12/23/2006 Ne limit 12/23/2037
Profect Area JVPA
2-1986 (Mira Loma) 12/23/1986 636 12/23/2006 No limit 12/23/2037
2-1886 (Mira Loma Amend 1) 12/18/1088 687 12/18/2008 No limit 12/18/2039
2-1986 (Mira Loma Amend 2) 12/18/1889 686 12/18/2009 No limit 12/19/2040
2-1987 (Glen Avon & Rubidoux 1) 12/22/1987 . 645 12/22/2007 No limit 12/22/2038
2-1089 (Pedley & Rubidoux 2) 7/5/1389 675 7/5/2009 No limit 7/5/2040
Project Area MCPA
3-1986 (Garnet, Valle Vista, W. Gamet, 12/23/1986 637 12/23/2006 No limit 12/23/2037
Winchaster) -
3-1986 (Homeland) 12/23/1986 637 12/23/2006 No limit 12/23/2037
3-1987 (North Hemat) 12/22/1987 646 12/22/2007 No limit 12/22/2038
3-1989 (Cabazon) 7/11/1989 676 7/11/2009 No limit 711112040
Project Area DCPA
4-1986 (East Blythe, Mecca, North Shore, 12/23/1986 638 12/23/2006 No fimit 12/23/2037
Palm Desert, Ripley, Thermal) :
4-1088 (1000 Palms) 12/23/1986 638 12/23/2006 Nao limit 12/23/2037
4-1987 (Desert Center) 12/1/1287 647 12/1/2007 Na limit 12/1/2038
4-1988 (Alrports) 12/19/1088 668 12/19/2008 No limlt 12/19/2039
Project Area I-215
5-1986 (Lakeview, Mead Valley 1, Romaland) 12/23/1986 639 12/23/2006 No limit 12/23/2037
5-1986 (HIgharove) 12/23/1986 639 12/23/2006 No limit 12/23/2037
5-1987 (Mead Valley 2) 12/1/1987 648 12/1/2007 No limit 12/1/2038
5-1989 (Mead Valley 2, Amend 1) 7/5/1989 677 7/5/2008 Na limlt 715/2040

Note:

The Agency amended the pre-1984 plans on November 29, 1894 (Ordinance 750) to bring them into canformance with the requirements

02

of AB1280. The existing plan limits shown above reflect the changes made through that ordinance. Also, the project areas adopted after
1984 have time limits for incurring debt as set forth in the redevelopment plans for those areas.

Source: The Agency



