SUBMITTAL TO THE BOARD OF SUPERVISORS \ 60
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA 1)
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FROM: Economic Development Agency SUBMITTAL DATE:
October 3, 2006

SUBJECT: First Amendment to Sublease of Property from the County of Riverside (County) to

Redevelopment Agency for the County of Riverside (Agency) - APN 618-590-004 — 4th Supervisorial
District

RECOMMENDED MOTION: That the Board of Supervisors approve and authorize the Chairman to
execute the attached First Amendment to Sublease on behalf of the County.

BACKGROUND: The County owns property east of Monterey Avenue and south of Interstate 10 in the city
of Palm Desert. On November 5, 2002, the Board of Supervisors approved a Sublease between the
County and the Agency so that the Agency could market the property for development. The Sublease will
expire on October 31, 2006, and it is proposed that the Sublease be extended for another four years,
'mﬁkiﬂgdthe total period of the sublease eight years. A1l other provisions remain un-
changed.

The County is currently subleasing the property to the Agency for $1 per year, with the agreement that if
the property is developed, the Agency will assign any revenue to the County, less a 6% administration fee.
The extension of this Sublease between the County and the Agency will allow the Agency more time to
)market the property.
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