0 Policy

g_ Consent

Dep't Recomm.:

apartmeniat Concurrence

[ Policy

g Consent

Per Exec. Ofc.:

SUBMITTAL TO THE BOARD OF SUPERVISORS A
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SUBJECT: Treasurer: Monthly Disclosure Report on Investments

RECOMMENDED MOTION: That the Board of Supervisors receives and files the Treasurer's
“Monthly Disclosure Report on Investments” dated November 30, 2006.

BACKGROUND: The County Treasurer and Tax Collector is submitting the above noted report to
the County Board of Supervisors in keeping with Section 53607 of the California Government

Code, which requires a quarterly report on the status of investments. The practice has been to
provide the Board with a monthly report. The report gives the various statistics on the portfolio as
to overall composition, liquidity structure, credit quality on the various securities, and provides
several trends on earning performance, average weighted maturity, and the portfolio’s “paper loss
or gain”.
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Chief Deputy Treasurer
Giovane Pizano

Investment Objectives

“Inversion Layer”

The “Inversion Layer,” now in its fifth month of 2006, with longer term U.S.
Treasury rates lower than the FED Funds rate, is a reminder to us all that market
participants are betting that a Fed rate cut is imminent in the near future. During the
month of November, the yield on the benchmark ten year Treasury note dropped
below 4.50%; the best yielding investment on the curve during the month was the one
maonth Treasury bill at 5.25%. It begs the question, what does the FED know that the
rest of us do not?

Most economic indicators were down this month and have been trending that way for
some time on a year over year basis. Economic weakness seems to be spreading;
GDP grew at 2.2% in the third quarter, up from estimates of 1.6%, but, it is the slowest
this year. Lower energy costs have also worked itself into some of the positive eco-
nomic data but that seems to be evaporating quickly as oil again climbs into the $60

Economic Indicators of
Importance

Durable Goods Orders-for November 28th
-8.3% actual vs. -5.0% survey

Gross Domestic Product (GDP) -for Novem-
ber29th 2.2% actual vs. 1.8% survey

Consumer Confidence— Index-November
28th 102.9 actual vs. 106.4 survey

Factory Orders- December 5th
-4.7% actual vs. -4.5% survey

dollar range, propagated by the first big winter blast of cold Arctic air that moved
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across a large swath of the U.S. Additionally, OPEC is again threatening to further cut
production.

Housing starts dropped by close to 15% this month and also have been dropping for
the better part of the year. Bernanke said, “the slowing pace of residential construc-

Employment Situation- for December 8th
Unemployment 4.5% actual vs. 4.5% survey
Nonfarm payrolls M/M change

132,000 actual vs. 100,000 survey

tion is likely to be a drag on economic growth into next year" and yet he claims infla-
tion or the threat of inflation is the real boogie man, not a slowing economy. Even with
this news, the equity markets continue to advance with some economists claiming
that real estate money is being redirected back into the stock market. As the saying

Consumer Price Index- for November 16th
-.5% actual vs. -.3% suvey;
core CPl.1% actual vs. .2% survey

goes, “don’t fight the tape.”

Su_a‘b?hoi

On a sad note, Milton Friedman passed away on November 16%. Friedman was a

Nobel Prize winning economist who was considered along with John Maynard Keynes
to be one of the most influential economists in history. Friedman advocated minimiz-
ing the role of government in a free market to create political and social freedom. His
theories had a major impact on President Reagan’s economic policies and the subse-
quent economic boom times created in the 1980's and 1990's.

(F= ml.mg

Paul McDonnell
Treasurer-Tax Collector

At month's end, the Fed Funds rate
was 5.25%, with an inflation risk bias.
The 2 year T-Note was yielding 4.62%
(down 7 bps.) while the 10 year T-
Note was yielding 4.46% (down 15
bps.) For November the Pool had an
increase of 5 bps. in the average
monthly yield.

Portfolio Statistics

Month-End Book Value $
Month-End Market Valug* '$
Paper Gain or (Loss) $
Percent of Paper Gain or Loss
Yield Based Upon Book Value

V\kightéd Average Mat_urﬁy' {_Yr_s)
Modified Duration

*Market values docs not include acerued interest

November October September August

4080915202 | §  4,033,662,823 | § 3,927,455049 | § 3,981,391,001
4,078,187,050 $ 4,028,318358 § 3,920,848,539  § 3,971,398,936
(2,728,152) § (5,344,465) | § (6,606,510)| § (9,992,065)
-0.07%,  -0.13% -0.17% -0.25%

491 4.88 481 475

0.86 0.91 0.88 0.85

0.67 0.72 0.70 072

$ 3,979186,794 $ 4,104,307,007
§ 3965054247 $ 4,084,159,627

|'$  (14132547)| $  (20,147,380)
' -0.36% -0.49%
465 4.46
0.83 0.79
075 0.76

THE RIVERSIDE COUNTY TREASURER’S POOLED INVESTMENT FUND IS CURRENTLY RATED:

Aaa/MR1 BY MOODY'S INVESTOR SERVICES
AAA/V1+ BY FITCH RATINGS




November2006 o - . Treasurer'sPooled Investment Fund

Portfolio Characteristics Market Data
SECTOR CREDIT QUALITY .M’ajm- Indices
Market Value Market Value .
e e—rer—r———. 11/30/06 10/31/06
Federal Agency 2,578,982,033 | [Federal il i
; 2,578,982,033]
Cash Equivalent & MMF 88,000,000 | |Agency : DJIA 1222193 12,081
Commercial Paper 645,442,306 . S&P 500 140912  1877.94
: 93,021,610
Negotiable CD's 650,006,101
< 2 . NASDAQ 243177  2366.71
Medium Term Notes 84,642,350 | ([A-1/ P-1or St o
Municipal Bonds 8,379,260 | [better TR Crude Oil (barrel) 63.13 58.73
i i 20,000,000 Gold 652.90 606.80
Certificates of Dep?osw | 0,000, Kijia P—— old (ounce)
Local Agency Obligation 2,735,000 Prime Rate 8.25% 8.25%
Total 4,078,187,050 | [votal 4,078,187,050| |3 MonthLIBOR 5.38% 5.3706%
Medium Term M unicipal AT P or NR Fed Fund 5.223%  5.245%
) Notes . Bonds better 2.72% Futures
ngnﬁabl: cDh's 2.08% 021 Local Agency 161% (for 12/06)
15.84% ! Obligation
comm;? i U.S, Treasury Yield Curve
= an . 11/30/06 10/31/06 Diff.
Cash Equivalent & MMF 2.28% ¢ M 5.03 5.07 -04
; Federal Agency
63.24% 6M 5.10 511 -01
2y 462 4.69 -07
Market Value ; % 5Y 4.45 4.56 11
30 days orLess 410.978.592.40 i ; 10Y 4.46 4.60 -14
30-20Days 1,179,413,784.00| ... 28.02% 26.66% _ . 30Y 456 4.72 .16
90 Days - 1Year 1,087,430,594.00| _ | B bt Bbs
1-2 Years .
; 754,287,391.70| _ | Yield Curve
2-3Years 644
o SV 2 341 '68860 0% - . sl 1011 3172006 w11/ 30/ 2008
ver ea
1,735,000.00 30days 30-90 90Days- 1-2 2.3  Over3
Total 4,078,187,050.70 orless  Days 1Year  Years Years  Years 2 _,..--""\\
12 Month Gross Yield Trends i 7%?‘4 —
5.5 — 4 T T - -
aMo BMD 2YR YR MWYR  30YR
o S e
S ey e Yield Curve Spread
/--”‘/‘ 0.2
: / i -
3.5
%
g - . . - —T 1 =08 =
g ] g
3 § 0§ § § & %1 § 3 §% § & 3
* Treasurer's Institutional Maney Market Index (TIMMI) is complied and reported by the Ri ide County Trea ‘s Capital Mark division. itis
a composite index derived from the average of three multi-billion dollar AAA rated Prime (funds that invest in & diversified portfofio of U.5. dollar
denominated money market Instruments Including U.S. Treasuries, government agencies, bankers' ace O Ial paper, iff af
deposits, repurchase agr s, efe.) ios that the Ti tracks. Further details avallable upon request.
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Investment Fund

Month End Portfolio Holdings Report

YLD

MAT'
CASH - UBOC DEPOSIT ACCOUNT 1 ) }
1.000,000/00" UBOC DEPOSIT ACCOUNT 491 12/31/2008 1,000,00000  100.00 1,000,000.00 . 491 0.08 0.08
1,000,000.00 1,000,000.00 1,000,000.00 - 491 0.08 0.08
CLTR - CALTRUST SHORT TERM FUND ) i} ¥
35,000,000.00° CALTRUST SHORT TERM FUND 535  12/31/2006 35,000,000.00  100.00 35,000,000.00 5 535 008 0.08
35,000,000.00 35,000,000.00 35,000,000.00 - 5.35 0.08 0.08
CFPD - COMMERCIAL PAPER - DISCOUNT o ) ) et ]
B574TKMNA 50,000,000.00 STATE STREET AT+P1/E1+ 523 122372006 4958322223 ©od9 49,500,202 72 - 527 0.08 0.08
DSS6N1MT7 50,000,000.00 BNP PARIBAS A1+P1/F1+ 5.22  12/27/2006 40,557,326,39 0011 49,557,326.39 - 5.27 0.07 0.08
T4977LNGT7 +25,000,000.00) RABOBANK USA A1+/P1 5.36 010372007 24,322,56556 | 9729 24,322.555.56 = 5.51 0.08 0.08
S0485LNET7 40,000,000.00 UNION BANK OF CA A1/P1/F1 522  O1/08/2007 30,768,00000 9942 39,768,000.00 - 5.25 0.10 0.1
83365SNH2 125,000,000.00 SOCIETE GENERALE A1+/P1iF1+ 525 01172007 2454427083 9848 24,544,270.83 - 535 012 | 013
833655NKS 25,000,000.00 SOCIETE GENERALE AT+P1/F1+ 525  01/19/2007 24,540,625.00  98.16 24,540,625.00 = 5.35 0.13 0.14
BO233HNKE 20,000,000.00° TOYOTAATHPY 5.18° " 01/19/2007 19,671,93333 9836 19,671,833.33 = 52r oA 0.14
4497W1XNO 50,000,000.00 ING A1+P1 5.20  01/31/2007 49,090,000.00  98.18 49,090,000.00 - 5.30 0.16 0.17
173075NX6" 40,000,000.00" CITIGROUP ATHP/F1+ 524 0if31/2007 2058662202 oBar 39,586,622.22 = 5300018 047
40410TPD2 50,000,000.00 HBOSTREASURER A1+P1/F1+ 5.25 021352007 49,300,000.00 98,60 49,300,000.00 = 532 019 0.20
06737JPEQ 25,000,000,00" BARCLAYS GAPITAL ATHE1E] 525  02M4/2007 346,35447 9859 7 24,646,354.17 - 533 0:20 0.21
80233HPST 30,000,000.00 TOYOTA MOTOR CORP A1+P1 517  02/26/2007 20,353,750.00  97.85 29,353,750.00 - 528 0.23 0.24
902620PU3 50,000,000.00" UBS FINANCE A1+/P1. 522 02282007 49,326,39583 9885 40,326305.63 2 529 024 024
06601053 50,000,000.00 BANKOF AMERICA A1+/P1 518 03/05/2007 48912,50028  98.64 49,320,000.00 407,409.72 530 025 0.26
36959J0U0 50,000,000,00 GE CAPITAL A1+/P1 ] 5.16° 03/28/2007 48,710,000100 98,31 49,153,500.00 443,500.00 5,30 0.3 0.33
1667X10WS 50,000,000.00 CHEVRON FUNDING A1+P1 519  03/30/2007 49,135,000.00 98,28 49,139,000.00 4,000.00 528 0.32 0.33
T4977LRES 25,000,000.00 ' RABOBANK AT+/P1 512 041172007 2433155556 oadz 24,528,750.00 197,194.44 526 035 0.36
655,000,000.00 644,390,201.39 645,442,305.55 1,062,104.16  5.30 0.19 0.19
FFCB - FED FARM CREDIT BANK - 5 e . ) ) i
31331SFWE 5,000,000.00 FED FARM CREDIT BANKZYNcaMo1X 313 120172006 5,000,000.00 100.00 - 5,000,000.00 A 313 000 0.00
313315YHO 5,000,000.00 FED FARM CREDIT BANK1.5YrNc3Mo 378 12/01/2006 5,000,000.00  100.00 5,000,000.00 5 378 000 0.00
313315M34 5,000,000.00° FED'FARM CREDIT BANK 1.5YiNc 875 12/05/2006 5,000,000.00  100.00° 5,000,000.00 B 375 o 0.0
313315445 10,000,000.00 FED FARM CREDIT BANK1.5Yc 3.63 12132008 10,000,000.00  100.00 10,000,000.00 - 383 0.04 0.04
31331shat 5,000,000,00 FED'FARM CREDIT BANKZYNceMo 325 12/15/2006 5,000,000.00 100,00 5,000,000.00. - 325 0,04 0.04
31331VMEKD 5,000,000.00 FED FARM CREDIT BANK1YrNc 463 01/03/2007 5,000,000.00  100.00 5,000,000.00 = 463 0.9 0.09
313318KI 5,000,000.00 FED FARMCREDIT BANK2YNcEo1X 3.27 011252007 5,000,000.00 100.00° '5,000,000/00° - 327 (K] 042
31331SKQ5 5,000,000.00 FED FARM CREDIT BANKZYrNcEMo1x 3.35  01/19/2007 5,000,000.00  100.00 5,000,000.00 - 3.35 0.14 0.14
313315MYE 10,000,000.00° FED'FARM CREDIT BANKZYrNcaMo. 352 ofizei2007 10,000,000.00 10000 10,000,000.00 - 352 00z 0.18
31331VJIM9 10,000,000.00 FED FARM CREDIT BANK1.2Yric 4.60  02/05/2007 10,000,000.00  100.00 10,000,000.00 < 461 0.18 0.18
31331SMED 5,000,000.00 FED FARM CREDIT BANKZ 25¥mNcaM 3.63 04192007 5,000,00000 9941 4,970,300.00 (29,700.00) 363 (1] 039
31331VXT8 5,000,000.00 FED FARM CREDIT BANK1YrNc 5.05  04/25/2007 5,000,000.00 99,94 4,996,900.00 (3,100.00) 5.05 0.40 0.40
313NSYDY 5,000,000.00° FED FARM CREDIT BANK2Y e 375 0512502007 4,996,003.75 9031 4,565.650._0] (30,443.75) a79 040 0.49
313315YD9 5,000,00000 FED FARM CREDIT BANK2YrNG 375  05/25/2007 4,906,875.00 9934 (31,225.00) 3.78 0.49 0,49
313318YN7 5,000,000.00 FED FARM CREDIT BANK2Y Nc 382 06/01/2007 5.000,00000 9931 (34,350000) 382 048 0.50
3133152F3 5,000,000.00 FED FARM CREDIT BANKZYrNci 3.94  06/07/2007 5,000,000.00 8934 4,967,200, 00 (32,800.00) 394 051 0.52
31331VCVE 5,000,000.00 FED'FARM CREDIT BANK1.75Y NG 445 0B/25/2007 4998,700,00 9959 4,879,700.00 (19,000.00) 447 058 0.57
31331VM37 10,000,000.00 FED FARM CREDIT BANK1YrNc 550  07/03/2007 10,001,800.00  100.19 10,018,800,00 17,000.00 548 0.58 0.59
313315Re2 10,000,000.00" FED FARM CREDIT BANKZYrNcaMo 448 0772012007 10,000,00000 9938 9,837,500.00 (62,500.00) 418 063 0.64
313315LK7 8,365,000.00 FED FARM CREDIT BANK2 5YrNc6Mo 3.56  07/27/2007 836173242  98.97 8,278,756.85 (82,975.57) 3.58 0.65 0.66
313315MQ3 5,000,000.00 FED FARM CREDIT BANK2.5YNcEMo 365 08/10/2007 5,000,00000  99.00 4,950,000.00 {s0,000.00) 385  0.69 069
31331S5V6 10,000,000.00 FED FARM CREDIT BANK2.5YNcaM 4.20  09/24/2007 10,000,000.00  99.28 9,928,100.00 (71,900.00) 4.20 0.81 0.82
31331SMND 5,000,000.00° FED FARM CREDIT BANK2.75YNcoM 370 11/0912007 5,000,00000 9875 4,937.500.00 (62/500.00) 3,70 093 (115
31331SRMT 6,885,000.00 FED FARM CREDIT BANK2 92YrNC3IM 413 02/14/2008 6,885,000.00 99,00 6,816,150.00 (68,850.00) 4.13 1.18 121
31331VAEE 7.500,000.00 FED FARM CREDIT BANKZ.5YMNcIMo 454 0372772008 749531250 6044 7.455,450,00 (39.862.50) 457 120 133
31331XCK6 5,000,000,00 FED FARM CREDIT BANK1.5YNcIMo 522  05/02/2008 4,997,800.00  99.94 4,996,300.00 (900.00) 5.25 1.38 1.42
313318WM1 5,000,000.00 FED FARMCREDIT BANK3YNe1Yr 423 05/09/2008 5,000,000.00  99.08 4,953,150.00 (46,850.00) 4.23 1.41 1.44
31331SXB4 5,000,000.00 FED FARM CREDIT BANK3YrNcIMo 434 05/19/2008 5,000,000.00 9916 4,857,800.00 (42,200.00) 4.34 1.44 1.47
31331VLGY 5.000,000,00° FED FARM CREDIT BANK2.4Nc 470 0s/23/2008 5,000,00000 9384 4,992,200.00 (7.800,00)  4.70 1.45 1.48
31331VLGY 8,000,000.00 FED FARM CREDIT BANK 2.4-NC” 470  05/23/2008 7.996,250.00  99.84 7,987,520,00 (8,730.00) 472 1.45 1.48
313315042 5,000,000.00 FED FARM CREDIT BANK3YNc1YFX 4437 Del3n/2008 500000000 987 4,948,450.00 (61,550,00)" 413 1.52 1.58
31331SR30 10,000,000.00 FED FARM CREDIT BANK3YrNc&Mo 444 07/18/2008 10,000,000.00  99.13 9,912,500.00 (87,500.00) 4.44 1.57 1.63
313315063 10,000,000,00 FED FARM CREDIT BANK3YrNcaMo 448 07/21/2008 9,993,750.000 9922 9,921,800.00 (71,850.00) 4.50 1.58 1.64
313315263 10,000,000.00 FED FARM CREDIT BANK3YrNc1Yr 4.55  08/04/2008 9,.887,500.00 9925 9,925,000.00 (62,500.00) 4.60 1.61 1.68
3133184v2 5,000,000.00° FED FARM CREDIT BANK3YmNc1YriX 4,62 09/08/2008 4.998,437.50 99,28 4,964,050.00 (34,367.50) 463 171 177
3133154V2 5,000,000.00 FED FARM CREDIT BANK3YMNc1YriX 462  09/08/2008 5,000,000.00  99.28 4,964,050.00 (35,950.00) 4.62 1.71 1.77
31331VeVa 10,000,000.00." FED FARM CREDIT BANK 2YrNe1Yr 543 {0i0/2008 999710000 9978 9,678,100.00 (19,000.00) 514 1.79 1.88
31331XEST 7,000,000.00 FED FARM CREDIT BANK 2¥rNc1Yr 510  11/28/2008 7.000,000.00  99.75 6,882,500.00 (17,500.00) 5.10 1.92 1.99
I1B3IKCLE 5,000,000.00 FED FARM CREDIT BANKZ 5YiNcaMo 5.35. 1 05/06/2009 4,998,800.00 9981 4,990,650.00 (8,150.00) 538 231 243
31331XCZ3 5,000,000.00 FED FARM CREDIT BANK3YrNe1Yr1X 525  11/13/2009 5,000,000.00  99.81 4,990,650.00 _(9350.00 525 2.77 295
262,750,000.00 262,705,151.17 261,508,726.85 1,106,424.32) 429 0.92 0.95
FHLB - FED HOME LOAN BANK _ ] — i )
3133X8GHT 5,000,000.00 FED HOME LOAN BANK2YNcEMo 3,007 F2i01/2006 5,000,000.00  100.00 5,000,000,00 - 3.08 0.00 0.00
3133XE6U8 23,450,000.00 FED HOME LOAN BANK1YrNG 4.63 12132006 23,446,335.94 90,08 23,446,335.94 - 4.64 0.04 0.04
3133AGM2T 5,000,000,00 FED'HOME LOAN BANKZYNcaMaSten 400 12142006 4,995,000.00 99,80 4,995,000.00 - Tam 0.04 0.04
31334503 6,750,000.00 FED HOME LOAN BANK2.75YrNcaMoS 3.00  12/22/2006 6,750,000.00  100.00 6,750,000.00 < 272 0.06 0.06
3133XE3H0 5,000,000.00 FED HOME LOAN BANK1YiNe 470 1212812006 5,000,000.00 "100.00° 5,000,000.00 = 470 0.08 0.08
3133XIWT1 5.000,000.00 FED HOME LOAN BANK2YrNc3Mo 3.35  12/29/2006 5,000,000.00  100.00 5,000,000,00 - 3.35 0.08 0.08
3133%ax%8 5,000,000.00° FED' HOME LOAN BANK2YNE1Yr 1320 122920068 4,995,000.00 8980 4,895,000.00 - 325 0.08 0.08
3133XECQ0 10,000,000.00 FED HOME LOAN BANK1YNG 467 0110212007 9,906,470.00  99.96 9,996,470.00 = 471 0.08 0.08
3133X5C00 10,000,000.00" FED HOME LOAN BANK2 757 NcéMo 2:427T01105/2007 10,000,000.00  100.00° 10,000,000,00° - 242 0.10 010
3133X8SA1 7,920,000.00 FED HOME LOAN BANK2.25YrNc3Mo 3.05  01/05/2007 7,916287.50 9995 7.916,287.50 - 3.07 0.10 0.10
3133XAAHD 5,000,000.00 FED HOME LOAN BANK 2YiNci¥riX 345 01i0/2007 5,000,000.00 100,00 5,000,000.00 - 345 o 041
3133XAAHD 5,000,000.00 FED HOME LOAN BANKZYrNc1YriX 345 011002007 5,000,000.00  100.00 5,000,000.00 - 3.45 011 0.1
313aX5YES 5,000,000.00 FED'HOME LOAN BANKZYNceMoStep 5000 011272007 5,000,000.00 100.00 -5,000,000.00 = 3560 042 0.12
3133XAFD4 10,000,000.00 FED HOME LOAN BANK2YrNc1Yrix 3.50 01182007 9,981,800.00  99.82 9,981,800.00 5 3.60 0.13 0.13
3133XDCL3 5,000,000,00 FED HOME LOAN BANK{25Ne 1Mo 432" 0182007 5,000,000.00 10000 '5,000,000,00 : 432 0.05 013
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Month End Portfolio Holdings Report
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3133X8SR4
31330YKHA
3133XGVI0
3133Xe5WE
3133X4CS8
3133X8BE1
3133XESR1
3133X4HY0
3133XD20U14
3133XD3K5
3133X4245
3133XDH87
3133XB5Z4
3130XBBS3
3133XBJL0
3133Xess2
3133X92U3
3133XAASE
3133X5TL2
3133X6VD5
3133X6278
3133X6HS8
3133%6H25
3133X6858
3133XGHC7
3133X6MZ0
3133XA3B1
3133XGDE1
3133XBWDO
3133XGGC2
3133XCHQ8
3133XGN42
3133XGP57
3133XCACO
3133XAQ26

I13IXGNM2:

3133XCVTT
3133XERLS
3133XGT79
3133XCY31
3133X06T3
33IXAYZT
3133XDBD2
3133X06G1
3133XBBKO
3133XDGCY
3133XDGCY
3133%DGCY
3133XHB35
3133XBFKE
3133XDGB1
3133XBM44
3133XCJS3
3133X9AM2
3133XD2D2
3133X96N5
3134A4VFB.
3133XCNTT
3133XAPCS
3133XBVAD
3133XBYQ2
3133XAYAD"
3133XDB75
3133X9TNG
3133XEN43
3133XAEE6
3133XAESS

3133X0VAG"

3133XKAT56
3133XASMO
3133XHAQS
3133XBGRO
3133XDTV3

3133XGRVE

3133XFSR8
J133XC245
3133XG5T7

3133XCTDa.

3133XCBFS
3133XG4Us.
3133XEEHS

3133XCK36"

3133XCJ46
3133xcJ20
3133XGH49

5,000,000.00
13,000,000.00
14,720,000.00

2,400,000,00°

5,805,000.00
5,000,000,00
4,000,000.00
8,215,000.00
5,000,000.00
5,000,000.00
9,300,000.00
10,000,000.00
10,000,000.00

10,000,000.00!

5,000,000.00
5,000,000.00
5,000,000.00
7,020,000,00
5,000,000.00
5,000,000.00
10,000,000.00
10,000,000,00
10,000,000.00
6,800,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,750,000.00
10,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
£5,000,000.00
8,155,000.00
5,000,000,00
5,000,000.00
5,000,000.00
15,000,000.00
5,000,000.00
5,000,000.00
10,000,000,00
5,000,000.00

5,000,000.00
5,000,000.00
5,000,000.00
5,000,000,00
1,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
'5,000,000.00
5,000,000.00
6,455,000/00
10,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
6,465,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
15,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00

RIPTION
FED HOME LOAN BANK, 2.25YrNcEMo
FED HOME LOAN BANK3.5YNcIMoSt
FED HOME LOAN BANK 5Mohc
FED HOME LOAN BANKZ 25YiNe3Mo
FED HOME LOAN BANK3YiNcBMoStep
FED HOME LOAN BANKZ 5YrNcEMoSt
FED HOME LOAN BANK1-YrNcaMober
FED HOME LOAN BANK3YNe3MoStep
FED HOME LOAN BAMK1 5YrNe1YrX
FED HOME LOAN BANK1.5YrNcaMo
FED HOME LOAN BANK3YrNc3MoStep
FED HOME LOAN BANK1.5YrNctMo
FED HOME LOAN BAMK2YrNcEMo1x
FED HOME LOAN BANK2YrNciMo
FED HOME LOAN BANK 2YrNc1Yrix
FED HOME LOAN BANK 3¥rNciMo
FED HOME LOAN BANK2.5YrNc6Mo
FED HOME LOAN BANK 2.25YMNc3Mo
FED HOME LOAN BANK3YrNc3MoStep
FED HOME LOAN BANK 3YrNe3Mo1X
FED HOME LOAN BANK3YNc3MoStep
FED HOME LOAN BANK3YriNcIMa
FED HOME LOAN BANK3YrHc1Mo
FED HOME LOAN BANK3YNc1Mo
FED HOME LOAN BANK2.5YrNc3Mo
FED HOME LOAN BANK2 5YrNcEMo
FED HOME LOAN BANK2 5YrNcEMo
FED HOME LOAN BANK1YrNe
FED HOME LOAN BANK2.75YrNc3MoS
FED HOME LOAN BANK1Y NG
FED HOME LOAN BANK2YrNc1Mo
FED HOME LOAN BANK 1YrNc6Mo1X
FED HOME LOAN BANK 1YrNcéMo
FED HOME LOAN BANK 2YrNcaMo
FED HOME LOAN BANK 2.5YiNc1Yr
FED HOME LOAN BANK1YINcGmO1X
FED HOME LOAN BANK2YrNciMo
FED HOME LOAN BANK1 5YrHc3Mo.
FED HOME LOAN BANK1YrNcBMo1X
FED HOME LOAN BANKZYNE1YriX
FED HOME LOAN BANK2YrNc3MoStep
FED HOME LOAN BANKZ 5YrNciYr
FED HOME LOAN BANKZYrNc1YriX
FED HOME LOAN BANK2YrNciMo
FED HOME LOAN BANK2 5YrNc3Mo
FED HOME LOAN BANK2YNc1YriX
FED HOME LOAN BANK2YrNc1YriX
FED HOME LOAN BANK2YNc1YriX
FED HOME LOAN BANK 1YrNcaMo
FED HOME LOAN BANK2 5YrNcEMo
FED HOME LOAN BANK2YrNc1Mo
FED HOME LOAN BANK 2 5YNcaMo
FED HOME LOAN BANK 2.25NcEMo
FED HOME LOAN BANK 3YrNcEMo
FED HOME LOAN BANK2 25MNc3Mo
FED HOME LOAN BANK 3¥rNciMo
FED HOME LOAN BANK 1YrNc

FEDHOME LOAN BANKT.25YNcEMo1X’

FED HOME LOAN BANK 2.75YrNc1Mo
FED HOME LOAN BANK 2.5YNcEMo
FED HOME LOAN BANK 2.5YrNcéMa
FED/HOME LOAN BANK 2,75 YrNc1Y
FED HOME LOAN BANK2.25YrNc1Yr1
FED HOME LOAN BANK 3YiNc1Mo
FED HOME LOAN BANK 2 5¥rNc3Mo
FED HOME LOAN BANK 3YriNc3Mo
FED HOME LOAN BANK3yRnC3Mo
FED HOME LOAN BANK2.25YrNcaMo
FED HOME LOAN BANK3YrNc1Yr1X
FED HOME LOAN BANK3YNcaMo
FED HOME LOAN BANK 1.5YrNc3Mo
FED HOME LOAN BANK 3YrNc1YriX
FED HOME LOAN BANK2.5YNc1YrX
FED HOME LOAN BANKA 75YNc1YrX
FED HOME LOAN BANK2YrNc1Yr1X
FED HOME LOAN BANK 2YNciYr
FED HOME LOAN BANK2YrNcEMo1X
FED HOME LOAN BANK3YrNciMo
FED HOME LOAN BANK3YrNcEMo
FED HOME LOAN BANK2YrNeBMo1X
FED HOME LOAN BANK2 5YNc1Yr1X
FED HOME LOAN BANK3YrNcaMo
FED HOME LOAN BANK3YrNcTYr1X
FED HOME LOAN BANK3YrNcEMo
FED HOME LOAN BANK 2-NC

319

325
3.21

MATURITY

01/22/2007
01/30/2007
02/15/2007
02/16/2007
03/09/2007
03/08/2007
03/13/2007
03/16/2007
03/19/2007
03/23/2007
03/30/2007
04/05/2007
04/05/2007
04/05/2007
04/17/2007
04/1872007
04/25/2007
04/27/2007
04/27/2007
04/30/2007
04/30/2007
05/11/2007
0511112007
05182007
06/01/2007
0B/15/2007
07/13/2007
07/20/2007
07/26/2007
08/01/2007
08/02/2007
08/21/2007
08/21/2007
08/23/2007
08/24/2007
08/28/2007
09/06/2007
08/06/2007
09/12/2007
09/1472007
00/14/2007
00/2472007
08/26/2007
09/28/2007
00/28/2007
10/2/2007
10/12/2007
10/12/2007
10/16/2007
10/18/2007
10/25/2007
10/2072007
11/09/2007
11/08/2007
11/16/2007
1411672007
11/16/2007
14/28/2007
12/04/2007
12107/2007
1214/2007
1212412007
12/28/2007
12/28/2007.
01/29/2008

0210472008
02/04/2008

02282008

03/10/2008
03/14/2008
04/10/2008
04/11/2008
05/30/2008
0611372008
06/18/2008
06/30/2008"
07/02/2008
07/08/2008
07/11/2008
O7/17i2008
07/24/2008
0772812008
07/28/2008
0a/0iiz008
0B/08/2008

5 ono 000.00
12,595,937.50
14,720,000.00
2,380,625.00
5,804,002 97
5,000,000,00
4,000,000.00
8,215,000.00
5,000,000.00
5,000,000.00
9,300,000.00
10,000,000.00
9,995,312.50
9,908,437 50
5,000,000.00
4,995.312.50
5,000,000.00
7.018,803.43
5,000,000.00
5,000,000.00
9,098,437.50
10,000,000.00
10,000,000.00
6,800,000.00
5,000,000.00
5,000,000.00
5,000,000.00
4,998,300.00
5,749,101.56
10,000,000.00
10,000,000.00
5,000.000.00
5,000,000.00
5,000,000.00
8,155,000.00
5,000,000.00
5,000,000.00
5,000,000,00
15,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
4,988,281.25
5,000,000.00
10,000,000.00
4,996,003.75
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000,00
1,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
4,006,875.00
5,000,000.00
4,889,950.00
6,455,000.00
9,997 ,500.00
5,000,000,00
5,000,000.00
10,000,000.00
4,991,406.25
5,000,000.00
4,999,218.75
10,000,000.00
40,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
6,465,000.00
4,960,306.66
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,912,000.00
5,000,000.00
5,000,000.00
5,000,000.00
4,980,100.00

100.00
99.98
99.53

‘Bo81
99.04

‘9972
9972
98.50
99.75
99.50
9959
9959
59,28
99.22
29,38
99.22
99,19
$9.50
5918
89.13
19922
99.19
99.38
99.08
10019

25
10043
99.44
100,08
99.97

99.03

100.06
99.88
99,88

100.03
9044
99.91
89.13
99,31
90.38
9931
5950
99,50

100 03
89.50
99.56
99.34
99.31

98.50

98.41
98.56
99.38

100.00°

99.00
99.25
99.16
99.03
99.25
98,97
09.16
a8.91
98.91
2984
98.91

100.03
99,66
100.31
100,00
100.16
@872
100.03
99.22
99,15

100.08°

99.88
69,28
99.38
8949
100.53

12,905,937.50
14,720,000.00
2,399,625.00
5,777,774.55
4,950,650.00
3,887.520.00
8,186,740.40
4,985,850.00
4,985,950.00
0,262,242.00
9,975,000.00
9,959,400.00
8,959,400.00
4,979,700.00
4,964,050.00
4,960,850.00
6,976,125.00
4,960,950.00
4,959,400.00
9,950,000.00
9,915,600.00
9,912 500.00
6,746,892.00
4,959 400.00
4,088,750.00
4,953,150.00
5,009,400.00
5,706,875.00
10,012,500.00
9,943,800.00
5,003,150.00
4,998,450.00
4,875,000.00
8,075,978.05
5.003,150.00
4,993,750.00
4,993,750.00
15,004,650.00
4,971,800.00
4,905,300.00
9,912,500.00
4,965,650.00
4,988,750.00
9,931,300.00

4,975,000.00'

4,975,000.00
4,975,000.00
5,001,550.00
4,975,000.00

955 630.00
4,867,200.00
4,965,650.00
4,925,000.00
4,970,300.00
4,928,150.00

4,057,800.00
9,903.100.00
4,962,500.00
4,848,450.00
4,957,800.00
9,890,600.00
9,890,600.00
4,592,700.00
9,390,600.00
,887,500,00
6,467,004.15
4,882,800.00
5,015,650.00

5,000,000.00

10,015,600.00
4,935,950.00
10,003,100.00
4,960,850.00
4,957,800.00
5,004,700.00
9,987,500.00
4,964,050.00

4,968,750.00
4,959,400,00°

5,026,550.00

(26.,318.42)
(8,350,00)
(2,480.00)

(26,259,60)

(14,050.00)

(14,050.00)

(37,758.00)

(25,000.00)

(35,912.50)

(39,037.50)

{20,300.00)

(31,262.50)

(39,050.00)

(42,778.13)

(39,050.00)

(40,600.00)

(48,437.50)

(40,600.00)
(34,250,00)
(46,850.00)
11,100.00°
(42,226.58)
12,500.00
(56,200.00)
3,150,00
{1,550.00)
(25,000,00)
(79,021.95)

(6,250.00)
(6,250,00)
4,650.00
(28,100.00)
(4,700.00)
{87,500/00)
(22,631.25)
(31,250.00)
{68,700.00)
(21.093.75)
(25,000.00)
(25,000.00)
1,550.00
(25,000.00)
(4,370.00)
{32,800.00)
(34,350.00)
(75.000.00)
(26,575.00)
(71,850.00)
(21,200.00)
(97,500.00)
(37,500.00)
(42,200.00)
(98,900,00)
(28.906.25)
(51,550.00)
(41,418.75)
(1089,400,00)
(109,400.00)
(7.800.00)
(109,400.00)
{112,500.00)
2,004.15
13.403.34
15,650.00
15,600.00
(64,050.00)
3,100.00
(38,050.00)
(42,200.00)
4,700.00
75,500.00
(35,950,00)
{31,250.00)

{40,600.00)
37.450.00

430
550
5.40

4.00
5.57
4,45
4.38
575
5.37
4.52
4.40
4.45
5.24

0.14
017
0.21

0.14

047

021

0.87
0.87




urer's Pooled |nv nent Fund

Month End Portfolio Holdings Report

YLD
MAT' | M D

3133XCH49 5,000,000.00 FED HOME LOAN BANK 2Yrilc 5 13 08/08/2008 &993 900.00 100 5 m&sso 00 3265000 519 161
3133XCs61 5,000,000.00 FED HOME LOAN BANK3YrMNcEMo 475 08M15/2008 4,997.500.00 99.38 4,968, 750,00 (28,750.00) 4.77 1.64 1. 71
3133XCUH4 5,000,000.00° FED'HOME LOAN BANK3NcEMo 4,75 00/02/2008 '5,000,00000 99,44 4,971,800.00 (28,100.00)  4.75 1697 478
3133XCYK3 5,000,000.00 FED HOME LOAN BANK3YrNceMo 4.69  09/09/2008 4,99@.437_50 99.38 4,968,750.00 (29,687.50) 4.70 1.71 1.78
3133XGTT1 5,000,000.00  FED HOME LOAN BANK 2YrNciYriX 540 09/18/2008 000,000.00° 10043 5,006,250.00 6250000 540 079 1.80
3133XGUJ1 5,000,000.00 FED HOME LOAN BANK 2YrNcGMa 535  09/26/2008 4 909.050.00  99.94 4,996,800.00 (2,150.00) 5.36 1.75 1.82
S133XDRX1 5,000,000.00 ' FED HOME LOAN BANK3YNc1YrX 502 11/07/2008 5,000,000.00 10025 5,012,500,00 12,500.00 5,02 1.88 1.94
3133XBXTT 5,000,000.00 FED HOME LOAN BANK 3.5YrNciYT 4.25  12/01/2008 5,000,000.00  98.97 4,948,450.00 (61,550.00) 4.25 1.90 2.00
3143XEBGH 5,000,000,00" FED HOME'LOAN BANK3YrNGTYT 508 01/12/2009 5,000,000.00 " 69.63 4,981,250,00 (18750.00) 509 = 200 242
3133XGFP4 5,000,000.00 FED HOME LOAN BANK2.5YNe1YriX 563 02/23/2009 5,000,000.00 100.22 5,010,950.00 10,950.00 5.83 072 223
3133XFENT 10,000,000.00" FED HOME LOAN BANK3YMNc2YriX 542 06/30/2009 10,000,000.00° ~100.59 10,059,400.00 50,400.00° '5.42 151 258
3133XFZW9 5,000,000.00 FED HOME LOAN BANK3YNc1Yr1X 5.75  07/06/2009 5,000.000.00 100.25 5,012,500.00 12,500.00 575 0.59 2,60
3133XFZWe 5,000,000,00" FED HOME LOAN BANK3YNGAY X 575 07/06/2009 5,000,000.00" 100,25 - 5,012,500,00 12500000 575 053 280
3133XFZY5 10,000,000.00 FED HOME LOAN BANK3YrNe2YriX 559  07M14/2008 10,000,000.00  100.91 10,090,600.00 90,600.00 559 1.54 2.62
3133XCBFO 5,000,000.00  FED'HOME LOAN BANK 3-NC2 1X - 5,000,000.00 100,97 5,048,450.00 563 156 264
3133XGBF0 5,000,000.00 FED HOME LOAN BANK 3-NC2 1X 5, 3 5,000,000.00  100.97 5,048,450.00 563 1.56 2,64
3133XHDJ8" +30,000,000.00 "FED HOME LOAN BANK2 75YrNcala 540 O7/24/200¢ ,000,000,007 99.88 29,962,500,00' 5.40 249 265
3133XGNF7 10,000,000.00 FED HOME LOAN BANK3YrNe2YriX 533 09/08/2009 10,000,000.00 100,59 10,059,400.00 5.33 1.70 2.77
3133XGSLY 10,000,000.00 ' FED HOME LOAN BANK3YrNc2YHX 526/ 09/00/2009° 10,000,000.00 . 10016 10,018,800,00 526 170 278
3133XGN.J9 5,000,000,00 FED HOME LOAN BANK 3YrNc 5.00  09/18/2009 4,989,200.00  100.78 5,039,050.00 5.08 262 2.80
3133XHz2L5 10,000,000.00  FED HOME LOAN BANK3YrNGT5YAX 528 09/24/2009 9.697,656.25 100,06 10,006,300.00° 529 128 282
3133XH3F7 5,000,000.00 FED HOME LOAN BANK3YNc1.5YriX 532 (0/28/2009 5,000,000.00 10016 5,007,800.00 532 1.29 283
3133XH2ZM3 10,000,000.00 FED HOME LOAN BANK 3YrNe1 67 5300 09/28/2009 10,000,000.00 ~ 10043 10,012,500.00 5.30 1,20 283
3133XH2M3 5,000,000.00 FED HOME LOAN BANK3YrNc1.5YrX 530  09/28/2009 5,000,000.00 100.13 5,006,250.00 530 129 283
3133XHIP5 5,000,000100 FED'HOME LOAN BANK 3YiNe2YriX 5,26 0g/20/2009 5,000,000.00°" 100,50 5,025,000.00 528 176 2.83
3133XHFAS 10,000,000.00 FED HOME LOAN BANK 3Y¥rNc2YriX 5.00  10/16/2000 9,990,000.00 100,03 10,003,100.00 5.04 1.81 288
3133XHFAS 5,000,000.00° FED'HOME LOAN BANK3YrNc2YrX 5,000 10A8/2009 5,000,000.00 100,037 5,001,550,00 500 181 268
3133XHFAS 5,000,000.00 FED HOME LOAN BANK 3¥rNc2YriX 5.00 10/16/2009 5,000,000.00  100.03 5,001,550.00 5.00 1.81 2,88
3133XHFAS 5,000,000.00" FED'HOME LOAN BANK aYrNc2Yr21X 500" 10/16/2009 5,000,000.00 100,03 5,001,550,00" 5.00 1.81 288
3133XHE57 30,000,000.00 FED HOME LOAN BANK 3YrNcaMod X 552  10/16/2009 30,000,000.00 99,97 25,990,700.00 (9.30000) 552 268 2.88
J133XHEK4 10,000,000/00° FED HOME LOAN BANK3YrNc1.5Yr1X 5101 101672009 10,000,000.00  99.84 9,984,400.00 (15,600000) 510 270 288
3133XHFAS 5,000,000.00 FED HOME LOAN BANK 3¥rNc2Yr1X 500  10/16/2009 4,988,300.00  100.03 5,001,550.00 13,250.00 5.09 1.81 2.88
3133XHF80 10,000,000.00° FED HOME LOAN BANK3YN¢1YrBERM 5.05 10/23/2009 10,000,00000 99.94 9,993,800.00 (6:20000) 505 272 280
3133XHMV1 5,000,000.00 FED HOME LOAN BANK3YrNc2Yr1X 520  10/30/2009 5,000,000.00  100.44 5,021,900.00 2190000 5.20 1.84 2.92
3133XHLLA 10,000,000.007" FED HOME LOAN BANK3YNc1.5Yr1X 525" 11/02/2009 10,000,000.00° 100.09 10,008,400.00 9,400.,00 525 138 2492
3133XHNL2 5,000,000.00 FED HOME LOAN BANK3YNc2Yr1X 525  11/03/2009 5,000,000.00 10053 5,026,550.00 2655000 525 1.85 2.93
3133XHGAT 5,000,000.00 FED HOME LOAN BANKaYiNceMo 5507 11/03/2009 499875000 9891 4,995,300.00 (3.450.00)) 551 273 293
3133XHHNS 5,000,000.00 FED HOME LOAN BANK3YrNcBMo 550  11/03/2009 4909921875 0994 4,996,900.00 (2,318.75) 551 2.73 293
3133XHS04 5,000,000.00 FED'HOME LOAN BANK3YNGIYriX 525 11H3i2009 499500000  99.84 4,992.200.00 (2.800.00) 529 277 295
3133XHNXE 5,000,000.00 FED HOME LOAN BANK3YrNcBMoBerm 5.60  11/18/2009 5,000,000.00  100.00 5,000,000.00 = 5.60 0.47 297
972,205,000.00 971,921,097.76 969,743,287.09 (2,177,810.67) 4.51 0.9% 1.3
FHLC - FHLB - MORTG. CERT. i
3128X40Y5 10,000,000,00 ' FHLE  MORTG CERTAYiNc3Mo 475 121512008 10,000,000:00° 100,00 10,000,000.00 = 475 004 0.04
3128X4VN8 5,000,000.00 FHLE - MORTG. CERT.1¥rNc3Mo 475  12/29/2006 5,000,000.00  100.00 5,000,000.00 - 475 0.04 0.08
3128X3255 5,000,000.00° FHLB= MORTG. CERT 2YrNc6Ma 335 12/29/2006 5,000,000/00° 100,00 5,000,000.00 Z 335 o008 0.08
3128X4A27 25,000,000.00 FHLB - MORTG. CERT.1-NCEMO 1x 468 01/31/2007 25,000,000.00  100.00 25,000,000.00 % 468 047 0.17
3128X33N1 10,000,000,00° FHLE " MORTG. CERT.2¥rNcaMo 355 02/01/2007 10,000,000.00° 100,00 10,000,000,00 - 355 047 047
3128X4EXS 5,000,000.00 FHLB - MORTG, CERT.1.5NcEMo 1x 410  02/08/2007 4,990,150.00  99.80 4,990,150.00 - 424 019 0.19
3126x4cea :5,000,000,00" FHLB - MORTG. CERT1.75YN¢e 363 021152007 4.994,750.00  199.90 4,994,750.00 g 369 021 021
3128xdced 5,000,000.00 FHLB - MORTG. GERT.1.75YNc 3.63  02M5/2007 4,907,35000  99.95 4,997,350.00 3 3.66 0.21 0.21
3128X4AR2 5,000,000.00" FHLE = MORTG. CERT.1.75YNcaMa 401 02/16/2007 5,000,000,00 100,00 5,000,000.00 - 401 021 021
3128X4A76 10,000,000.00 FHLB - MORTG. CERT.1-Nc3Mo 4.80 0212012007 10,000,000.00  100.00 10,000,000.00 A 4.80 0.22 0.22
3128X4GM7 5,000,000.00" FHLB - MORTG. CERT 1 .5YiNc6Mo 421 0212212007 5,000,000.00° 100,00 5,000,000.00 M 421 023 023
312BX4B75 10,000,000.00 FHLB - MORTG. CERT.1-NC3MOBerm 4.80  02/23/2007 10,000,000.00  100.00 10,000,000.00 = 4.80 0.16 0.23
3128xaHar 5,000,000.00 FHLE “MORTG. CERT.1.5¥rNc 425 0272812007 5,000,000.00° 100,00 5,000,000,00 = 4257 024 024
3128X27B4 5,000,000.00 FHLB - MORTG. CERT.3YrNc1Yr1XS 335 03/02/2007 5,000,000.00  99.53 4,976,650.00 (23,350.00) 2.89 026 026
3128X2784 10,000,000.00" FHLB= MORTG: CERT 3YNe1YAXS 335 03102/2007 10,000,000000 '99.53 6,953,300.00 (46,70000) 289 026 025
3128%2F42 5,000,000.00 FHLB - MORTG. CERT.3YrNcEMoSte 4.00  03/08/2007 5.000,000.00  99.67 4,983,700.00 (16,300.00) 3.01 0.27 0.27
3128X22F1 10,000,000,00" FHLE - MORTG. CERT.3YNc1YiSte 3.00°  04/05/2007 10,000,000.00° 5925 5,525,400.00 (74,600.00) 2.49 035 7 035
3128X24D4 5,000,000.00 FHLB - MORTG. CERT.3YrNc1YrSte 3.00  04/12/2007 99.21 4,960,700.00 (39,300.00) 256 0.37 0.37
3128X4BC4 5,000,000,001 FHLB - MORTG. GERT.1.8YiN¢aMa 445" 0472512007 89,59 4,979,550.00 (20,450,00) 4.5 0400 " 040
3128X3AY9 5,000,000.00 FHLB - MORTG. CERT. 3¥rNciMo 3.00  04/30/2007 . 9911 4,956,350.00 (44,650.00) 3.00 042 042
3128X46K2 10,000,000.00" FHLE - MORTG: CERT 1Y NcaMo X 5.25 ' 05/0472007 10,000,000.00° 100.02 10,002,000,00 200000 525 043 0.43
3128X43K5 10,000,000.00 FHLB - MORTG. CERT.13MO-NCIMO 525 05/23/2007 95,998,300.00  99.98 9,998,200.00 (100.00) 5.27 048 048
3128X43K5 15,000,000.00" FHLB'- MORTG. CERT 13MO-NG3MO 525 0572312007 15,000,000.00°  99.98 14,997,300,00 (2,70000) 525 048 048
312BX47A3 10,000,000.00 FHLB - MORTG. CERT.1YrNc3Mo1X 528 0572412007 10,000,000.00  100.04 10,003,500.00 3,500.00 528 0.48 0.48
3128X4W80 5,000,000.007 FHLB - MORTG. CERT.1:2YNcEMo1. 5.08. " 0SR20/2007 5,000,000.00 99,94 4,997 150,00 (2,850100) 5.08° 043 050
3128X4W80 5,000,000.00 FHLB - MORTG. CERT.1.2YrNc6Mo1 508  05/29/2007 5,000,000.00 9994 4,997,150,00 (2,850.00) 508 049 0.50
3128X4DG3 10,000,000:00" FHLE - MORTG. CERT2YrNG1Yr 4105 '0B/28/2007 0,085,852,00  99.36 9,936,300.00 (49,552.00) 412 057 0.58
3128X4CKS 5,000,000.00 FHLB - MORTG. CERT. 2YrNcéMo 4.00  08/29/2007 5,000,000.00  99.33 4,966,600.00 (33,400.00) 4.00 0.57 0.58
3128X4DY4 5,000,000.001 FHLE “MORTG. CERT 2¥iNcEMo 4100 07/13/2007 5,000,000.00 9930 '4,964,800,00 (35,200.00) 400 061 0.62
3128X4AT8 5,000,000.00 FHLB - MORTG. CERT.2.25YrNc1Yr 400  08/10/2007 5000,000.00 99.24 4,951,900.00 (38,100.00) 400 059 069
3128X4AT8 5,000,000.00° FHLB'-MORTG. CERT.225YiNo1X 4,000 08A0/2007 5,000,000.00" 08924 4,961,900,00" (38,100.00)" 4,007 059 0.69
3128X4HM6 5,000,000.00 FHLB - MORTG. CERT.2YrNc1¥r1X 4.50  0B/22/2007 5,000,000.00  99.49 4,974,400.00 (25,600.00) 450  0.72 0.73
3126X4GX3 5,000,000.00 FHLB - MORTG. CERT.2YrN&1Yr. 440 0B/22/2007 5,000,000.00 9943 4,971,600.00 (28,400,00) 4400720 073
3128X4HME 5,000,000.00 FHLB - MORTG. CERT 2YrNc1YriX 450  08/22/2007 500000000  99.49 4,974,400,00 (25,600.00) 450 0.72 0.73
3128X4J44 5,000,000.00 FHLB - MORTG. CERT.1.5YiNc6Mo 502 08/24/2007 5,000,00000 ~99.87 4.993,500,00 (6:500100) 5.02 072 073
3128X3522 10,000,000.00 FHLB - MORTG. CERT.2.5YrNc6Mo 4.00  09/24/2007 10,000,000.00  99.03 9,802,500.00 (97,500.00) 400  0.81 0.82
3128X4KEQ 5,000,000.00° FHLE - MORTG. GERT 2YrNceMo. 450 09/27/2007 5,000,000.00 9961 4,980,500.00 (19,500.00) 400 081 0.83
3128X4PX3 §,000,000.00 FHLB - MORTG. CERT.2YrNc1¥riX 450 10M1/2007 5,000,000.00  99.50 4,975.200.00 (24,800.00) 450  0.85 0.86
3128X4RL7 5,000,000,00" FHLB = MORTG. CERT.2YNcaMo X 4 10M1/2007 5,000,00000  99.67 4,883,700,00° (16,300,00) 471  0.85 0.86
3128X4PX3 5,000,000.00 FHLB - MORTG. CERT.2YrNc1YriX 450  10/11/2007 5.000,00000  99.50 4,975,200.00 (24,800.00) 4.50 0.85 0.86
3128X4PK1 5,000,000.00 FHLB'- MORTG. CERT 2NcEMb 475 10/8/2007 5,000,000.00° " 9978 4,988,850,00 (11,150000) 460~ 088 089
3123?(4;?&5 5,000,000.00 FHLB - MORTG. CERT.2. 5YrNcEMo 4.20 11/082007 5,000,000.00 99,15 4,_95?.650.0!_] {42,350.00) 4.20 0,83 0.94
3128X4UK5 5,000,000.00 FHLB - MORTG. GERT 2YrNceMo 5,007 12/05/2007 5,000,000.00 9985 4,992.400,00 (7.600.00) 500 098 101
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3128X4XNG
3128X4XWE
3128X4YF2

3128X4YER

10,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00

FHLB - MORTG. CERT.2YrNc1YriX
FHLB-MORTG, CERT.2YNc6Mo1X
FHLB - MORTG. CERT.2YrNcEMa

FHLB - MORTG. CERT.1.75-NCaMO

04/11/2008

‘0111812008

01/28/2008
01/31/2008

Page §

3128X4YE8 15,000,000.00 FHLE - MORTG, CERT.1.75-NCIM0D 530  01/31/2008 15,000,000.00 100,00
31284079 5,000,000.00 FHLB - MORTG. CERT.2YrNelYriX 510" 03/14r2008 450530000  99.97
312824061 10,000,000.00 FHLB - MORTG. CERT.2-NC1 BERM 513 03/17/2008 10,000,000.00  99.93
3128X4T76 5,000,000.00 FHLB - MORTG. CERT.2YrNc1YriX 525  03/28/2008 5,000,000.00  100.02
312BX4R52 10,000,000.00 FHLB - MORTG. CERT.2YrNc1YriX 515  03/28/2008 10,000,000.00  99.97
3128X36H1 10,000,000.00 FHLB - MORTG. CERT.3¥rNcMo 418 03/28/2008 10,000,000.00 9906
312BX4AS0 5,000,000.00 FHLB - MORTG. CERT.3YrNc1Yr 4.30  05/05/2008 5,000,000.00  99.12

3128X42D2 10,000,000,00 FHLB - MORTG! CERT.241YrNcBNMo 534 05/07/2008 10,000,000.00 100,00

3128X45U1 5,000,000.00 FHLB - MORTG. CERT.2YrNc1Yr1X 538  05/15/2008 4,997,656.25 10013
3128X4AJ0 5,000,000.00 FHLB - MORTG. CERT.3YrNcaMoSte 5000 D5H6/2008 5,000,00000  99.97

3128X4AJ0 5,000,000.00 FHLB - MORTG. CERT.3YrNcaMoSte 500 05A6/2008 5,000,000.00  99.97

3128047HE 10,000,000.00 FHLB - MORTG. CERT 2¥rHcYriX 538 05/22/2008 6,885,30000 10013

3128X42E0 10,000,000.00 FHLE - MORTG. CERT.2.1¥rNcEMo 535 05/22/2008 10,000,000.00  100.00
3128X5C00 5,000,000.00 FHLB - MORTG. CERT.2¥rNciYriX 550 06/3/2008 000,000000 10021

3128X4VST 10,000,000.00 FHLB - MORTG. CERT.2.5YNcGMo1 5.00 06/16/2008 10,000,000.00  100.31

312ex4val 10,000,000.00 FHLB - MORTG. GERT 2.5YNciYr 488 06/27/2008 10,000,00000 5999
3128X4DW8 5,000,000.00 FHLB - MORTG. CERT.3YrNcEMaSte 450  O7/11/2008 5,000,000.00  99.04

3128X4FF3 10,000,000.00 FHLB'- MORTG. CERT.3YNc1YriX 450 08/04/2008 10,000,00000 99.53
312BX4HKO 5,000,000.00 FHLB - MORTG. CERT.3YNc1Yr1X 4,63 08/15/2008 5000,000.00  59.73
31ZBX4HKO 5,000,000.00 FHLB - MORTG. CERT.3¥Nc1YriX 463 08/15/2008 4,939,20000  99.73
312BX4G54 10,000,000.00 FHLB - MORTG. CERT.2.5YrNcEMo1 505 08/22/2008 10,000,000.00 10042
3128X4NG2 5,000,000.00 FHLB - MORTG. CERT.3YrNcEMo 475 0912972008 5,000,000.00  99.44
312BX5MPOD 10,000,000.00 FHLB - MORTG. CERT. 2YrNe1Yr1X 525 11/07/2008 10,000,00000  99.97
3128X5BET 5,000,00000 FHLB - MORTG. CERT 2 5YrNcéMo1 5500 12/05/2008 5,000,000,00 100.00
312BX4VG3 5,000,000.00 FHLB - MORTG. CERT.3YrNG1Yr1X 5.05  12/08/2008 5,000,000.00  100.00
3128X4VG3 5,000,000.00 FHLB - MORTG. CERT.3YrNc1YriX 5.05 12/08/2008 5,000,000.00  100.00
312BX4VG3 10,000,000.00 FHLB - MORTG. CERT.3YrNc1Yr1X 5.05 12/08/2008 10,000,000.00  100.00
312BXAVES 10,000,000/00  FHLB - MORTG. CERT.aYrNciYriX 5.05 12/08/2008 10,000,000.00 100,00
3128X4VP3 5,000,000.00 FHLB - MORTG. CERT.3YrNc1¥riX 505 12/15/2008 5,000,000.00  99.99
3128X4VP3 5,000,000.00 ' FHLB - MORTG. CERT.3¥rNc1YriX 505 12/15/2008 500000000 9959
3128X4WY3 10,000,000.00 FHLB - MORTG. CERT.3¥rNc1Yr1X 510  12/28/2008 10,000,000.00  99.5%
3128X4YU9 5,000,000.00 FALE - MORTG, CERT.3¥Nci YriX 5.00 01/30/2008 5,000,000.00 9988
3128X4C41 10,000,000.00 FHLB - MORTG. GERT.3YrNc1YriX 500 02/23(2009 10,000,000.00  99.87

3128X4080 15,000,000.00° FHLB = MORTG. CERT 3YrNc6Mo1X 505 (02/23/2009 14,995,50000  100.81

3128X4C41 4,685,000.00 FHLB - MORTG. CERT.3¥rNc1YriX 500  02/23/2009 4,676,21563  99.87

3128X4G70 10,000,000.00 FHLB - MORTG. CERT 3¥rNc2YriX 5.02 02/27i2009 10,000,00000  99.62
3128X4Q87 5,000,000.00 FHLB - MORTG. CERT.3-NC1 1X 525  03/16/2009 5,000,000.00 100.00

31268X5AC2 10,000,000.00 FHLB - MORTG. CERT.3¥rMNcEMolX 560 06/03/2009 10,000,000.00  100.00
3128X5HN1 10,000,000.00 FHLB - MORTG. CERT.3YNc2X 541 08/28/2009 10,000,000.00  100.73

3128X5M54 10,000,000.00° FHLB - MORTG. CERT.3YNc2Yr1X 541 11/03/2000 10,000,000/00  100.34
3128X5003 10,000,000.00 FHLB - MORTG. CERT3YrNcEMoBerm 540  11/24/2009 10,000,000.00 9989

654,685,000.00 654,565,573.88

FNMA - FED NAT MORTG ASSOC.

3136FSMDO 10,000,000.00 FED NAT MORTG ASSOC3YiNc1YrSte 3,00 04/12/2007 10,000,00000  99.22
31350MYET 5,000,000.00 FED NAT MORTG ASSOC.2YNctYrX 415 07/13/2007 5000,000.00 9938
313BF7ERY 5,000,000.00 FED NAT MORTG ASSOC.2YNc3Mo 425 07272007 490531250  99.41
31358MGE8 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNeaMo 5.05  08/09/2007 5,000,000.00  99.91

31359MG31 5,000,000,00 FED NAT MORTG ASSOC1.5YNcaMo 500 08/24/2007 5,000,000.00  99.84
31359MJ20 5,000,000.00 FED NAT MORTG ASSOC.1.5YNc 488  0B/27/2007 4,980,998.94  89.81

31359MZB2 5,000,000,00  FED NAT MORTG ASSOC.2YmeIYrX 438  09/07i2007 4,997,600.000 9941

31359MK51 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNciMo 520  09/28/2007 5,000,000.00  100.06
I1358MKS1 5,000,000,00° FED NAT MORTG ASS0C.1.5YNc6Mo 520 00/28/2007 4,999,250,00° 100.06
3136FTLT2 5,000,000.00 FED MAT MORTG ASSOC.2YNc3Mo 475 10/25/2007 5,000,000.00  99.66

31350M2HS 10,000,000.00 FED NAT MORTG ASSOC.1¥iNc 515 11212007 10,006,400.00  100.08

31350MZK2 5,000,000.00 FED NAT MORTG ASSOC.2YNc1YriX 450  11/28(2007 5,000,000.00  99.88

31359MZK2 5,000,00000 FED NAT MORTG ASSOC.2YNe1YriX 490 11/282007 500000000 99.88
31359MP56 5,000,000.00 FED NAT MORTG ASS0C.1.5YiNc 525  12/03/2007 4,996,250.00 10022

3136FTRRT 9,000,000.00  FED NAT MORTG ASS0C.2,25YrNc3M 4407 12/28/2007 B,997,18750.  99.22
3136F7PE1 5,000,000.00 FED NAT MORTG ASSOC.2Y¥Nc1YriX 4,88  12/28/2007 5,000,000.00  99.88
3136F7PE1 5,000,000,00° FED NAT MORTG ASS0C 2¥Nc1YriX 488 120282007 5,000,000.00  99.88
31359ME66 5,000,000.00 FED NAT MORTG ASSOC.2YrNc1YriX 4.88  01/11/2008 5,000,000.00  99.88
3136FTQM2 8,000,000.007 FED NAT MORTG ASSOG 2YihcBMo 5.00 01/18/2008 8,000,000,00° 99.84
3136F7FE2 10,000,000.00 FED NAT MORTG ASSOC.2.5YNclYr 430  01/28/2008 10,000,00000  99.25
31359MF65 5,000,000.00" FED NAT MORTG ASSOC. 2YMNe1YriX 475 | 0201/2008 4,98525000  99.72
31359MFE5 5,000,000.00 FED NAT MORTG ASSOC.2YNc1Yr1X 4.75  02/01/2008 5000,000.00  59.72
31350MF65 5,000,000.00" FED'NAT MORTG ASSOC.2YNctYriX 475 02/01/2008 4905086118 99.72
31359MU92 5,000,000.00 FED NAT MORTG ASSOC 1.5YMc 540  02/01/2008 5,021,900.00  100.50
31350MXT5 5.000,000.00 FED NAT MORTG ASSOC.3YMNc1YriX 386 022212008 50808 98.72
31359MG49 10,000,000.00 FED NAT MORTG ASSOC.2YNel YriX 5.00 02/27/2008 10,000,000.00  99.94
31359MJ38 5,000,000.00° FED NAT MORTG ASSOC. 2¥ el YriX 543 02/28/2008 488825000 100.00
31350MB93 7,995,000.00 FED NAT MORTG ASSOC.1.5YNc 430 05/05/2008 7,807,859.04 9925
3136F7ZH3 5,000,000.00 FEDINAT MORTG ASSOC.2YiNciYr: 535 2008 5,000,00000 10013
3136F7TC1 10,000,000.00 FED NAT MORTG ASSOC.2,25YNc6M 4.92  05/16/2008 10,000,000.00 100,13
3136F7XRI ),000,0 FED NAT MORTG ASS0C.2.1YrNc6Mo 529 05/30/2008 19,996, 875.00 100.00
31359MP72 5,000,000.00 FED NAT MORTG ASSOC.2¥rNcoMo1X 555  0B/20/2008 5,000,000.00  100.03
31356MU2T 5,000,000.00 FED NAT MORTG ASSOC ZYiNe1YriX 5.0 07/A7/2008 5,000,000.00 100.31

31350MU27 5,000,000,00 FED NAT MORTG ASSOC.2YrNc1YriX 570 07/17/2008 5,000,000.00 10031

3136F7532 15,000,000,00  FED NAT MORTG ASSOC.2YMG1YriX: 550  08H4/2008 15,000,000,00° 10019

3136F7RVA 5,000,000.00 FED NAT MORTG ASSOC.2.5YNctMo 5.00 O0BM5/2008 4,970,050.00  99.65

31359M2G7 5,000,000.00 FED NAT MORTG ASSOC 2¥mict1YriX 525 11/20/2008 500190000  90.94

3136F7PPE 5,000,000.00 FED NAT MORTG ASSOC.3¥mc1YriX 510 12192008 5,000,000.00 100.00
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DESCRIPTION M. VALUE' GAIN/LOS:
3136F7PP8 FED NAT MORTG ASSOC.3YNe1 YriX ; \ 5,000,000.00°
3136F7PP8 5 uoo ,000.,00 FED NAT MORTG ASSOC.3YrNe1YriX 510  12/19/2008 5,000,000.00  100.00 5,000,000.00 .
B136F7PPE 5,000,000.00 FED NAT MORTG ASS0C.3YeiYrX 5140 12/19/2008 5,000,000.00° 100,00 5,000,000.00 i ¥
3136F7QED 20,000,000.00 FED NAT MORTG ASSOC.3YHYrX 5.05  12/29/2008 20,000,000.00  100.44 20,087,600.00 _87.600.00 505 1.96 2.08
3138F7aND 10,000,000.00" FED NAT MORTG ASSOGC a¥iNeIYHX 510 ‘12/20/2008 10,000,000.00° 6067 9,696,900.00 (310000) 510 196 2.08
3136F7M38 10,000,000.00 FED NAT MORTG ASSOC.2.5YrNcEMo 581  01/05/2009 10,000,000.00  100.03 10,003,100.00 3,100.00 581 0.10 2.10
3136F7Q03 10,000,000,00° FED NAT MORTG ASSOC. 3YNceM 5.05  01/06/2009 10,000,000.00 100,44 10,043,800.00 43,800,001 5,05 1.88 210
31359MET4 5,000,000.00 FED NAT MORTG ASSOC.3YmNc1Yr1X 5.00 01/23/2009 5,000,000.00  99.97 4,998,450.00 (1,550.00) 5,00 2.03 2.15
31350MET4 6,000,000.00 FED NAT MORTG ASSOGC. 3YiNc1YriX 500 01/23/2000 5,000,000,007 99,67 4,898 450.00 (1,550.00)  5.00 2.03 215
31358MF24 5,000,000.00 FED NAT MORTG ASSOC.3YrNcEMa 5.08  01/27/2009 4,997,250.00 9966 4,982,800,00 (14,450.00) 5.10 2.04 218
313BFTUF2 12,000,000.00" FED NAT MORTG ASSOC.3YNe2YriX 5,05 02/13/2000 12,000,000.00 9966 11,958,720.00 (41,260.00) '5.05 2.08 220
3136 sx6 5,000,000.00 FED NAT MORTG ASSOG.3-Nc3mo 525  02/17/2009 5000,000.00  99.75 4,987,500.00 (12,500.00) 5.25 2,08 2.21
31358MJ79" 5,000,000,00° FED NAT MORTG ASSOG 3YrNc1 VX 530 0320/2009 5,000,000.00 0997 4,998,450.00 (1.550,00)  5:30 2.18 2.31
31358MJ79 5,000,000.00 FED NAT MORTG ASSOC.3¥Nc1YriX 530  03/20/2009 5000,00000  99.97 4,998,450.00 (1,550.00) 5.30 2.18 2.31
B13BF7XS1 5,000,000.00- FED MAT MORTG ASSOC, 3¥NceMo 550 04/20/2009 5,000,000.00 89,97 4,888 450.00 (1550000 ‘5500 2726 239
3136F7XS1 5,000,000.00 FED NAT MORTG ASSOC.3YrNcEMo 5.50  04/20/2009 4,906,875.00  99.97 ~4,898,450.00 1575.00 552 226 2.39
B13BFEIXST 5,000,000.00 FED NAT MORTG ASSOG.3YiNceMo 550 ji2e 4,995,500,000 9987 4,888,450.00 2,950,000 553 226 239
3136F7ERG 10,000,000.00 FED NAT MORTG ASSOC.3YNcBMo1X 5.65  06/17/2009 10,000,000.00  100.00 10,000,000.00 - 5.65 0.05 2.55
3136FTEST 5,000,000,001 FED NAT MORTG ASSOC 3¥iNel YriX 563  0B/29/2000 5,000,00000"  100/18 5,007,800,00 7,80000 563 057 258
3136F7J40 10,000,000.00 FED NAT MORTG ASSOC.3YiNc2YriX 5.50  D6/30/2009 10,000,000.00 100,69 10,068,800.00 68,800.00 5.50 1.51 2.58
J1IBFTN4S 110,000,000.00° FED NAT MORTG ASSOC.3YNcBMa1X 580 O7MO2000 10,000,00000 100,06 10,006,300.00 630000 580 011 281
3136F7599 6,805,000.00 FED NAT MORTG ASSOC.3YNc2YriX 5.40  0B/26/2009 6.805,000.00  100.59 6,845,421.70 40,421.70 540 1.66 2.74
3136F7550 15,000,000,00° FED NAT MORTG ASSOC 3¥iNc2YAX 540" | 068/26/2000 15,000,000.00°  100:59 15,089,100.00 88,100,007 540 1.68 274
3136F72R7 10,000,000.00 FED NAT MORTG ASSOC 3YrNc2YriX 525  09/20/2009 10,000,000.00  100.38 10,037,500.00 37,500.00 525 1.76 2.83
3136F72RT 5,000,000.00° FED NAT MORTG ASSOGC 3YMNe2YriX 525  09/20/2009 5,000,000.00  100.38 5,018,750.00 18,750.00 525 1.76 283
3136F7505 15,000,000.00 FED NAT MORTG ASSOC 3¥Nc2YriX 515  10/30/2009 15,000,000.00  100.34 15,051,600.00 51,600.00 515  1.84 2.92
31358M2A0 5,000,000,00° FED'NAT MORT ASSOC3YrNct 5YriX 520 11 5,000,000.00 100,09 5,004,700.00 470000 5200 144 297
31359M2A0 5,000,000.00 FED NAT MORT ASSOC3YrNc1 5YriX 520  11/20/2009 5,000,000.00 100,09 5,004,700.00 4,700.00 520 1.44 2.97
468,800,000.00 468,548,502 22 468,721,208.20 171,706.98 510 115 107
FNMD - FNMA DISCOUNT NOTES )
313580520 33,000,000.00 FNMA DISCOUNT NOTES 530" 12106/2006 32256,675.00 07.75 32,256,675.00 A 542 0,02 0.02
313589785 25,000,000.00 FNMA DISCOUNT NOTES 5.31  12/20/2006 24,384,187.50 9754 24,384,187.50 = 5.44 0.06 0.06
313588ACY 26,000,000:00° FNMA DISCOUNT NOTES 515 01/032007 24517,187.50 o807 24,517,187.50 - B35 009 0.09
313588AS4 4,750,000.00 FNMA DISCOUNT NOTES 515  01A7/2007 464599400  97.81 4,645,994.00 - 527 0.13 0.13
313588454 17,640,000.00 FNMA DISCOUNT NOTES 544 DIATIZ007 17,254,65420  97.82 17.254,654.20 - 528 0.43 013
313588454 25,000,000.00 FNMA DISCOUNT NOTES 513 01/17/2007 24)529,750.00 0812 24,528,750.00 - 5.23 0.13 013
313588AT2 '25,000,000.00° FNMA DISCOUNT NOTES 512" o1/18/2007 24,520,000.00 9808 24,520,000.00 - 522 013 013
313588BW4 30,000,000.00 FNMA DISCOUNT NOTES 514 0214/2007 29,241,555.00  97.47 29,241,555.00 < 5.28 0.21 0.21
313588HM0. 25,000,000.00 FNMA DISCOUNT NOTES 505  08/20/2007 2393494444 0708 24,270,000.00 335,055.56 527 058 058
210,390,000.00 205,284,947.64 205,620,003.20 335,055.56  5.30 0.16 0.16
FRMC - FEDERAL HOME LOAN MORG CORP D |
313396AYS 20,000,000.00 FEDERAL HOME LOAN MORG CORP.DI 5.15  01/23/2007 19,561,010.00  o7.81 19,561,910.00 d 527 0.15 015
20,000,000.00 19,561,910.00 19,561,310.00 - 5.27 0.15 0.15
LAO - LOCAL AGENCY OBLIGATIONS ) ) )
1,000,000.00 CORAL CANS Srs 2008 504 08M2i2008 1,000,000.00 100,00 1,000,000.00 - 504 133 1.45
935,000.00 MARCH JPA ) 542  07/15/2012 935,000.00  100.00 935,000.00 3 5.42 4.66 563
800,000.00° US DISTRICT COURTHOUSE 542 0BAS2020 800,000.00  100.00 00,000.00 5 542 922 1354
2,735,000.00 2,735,000,00 2,735,000.00 - 5.28 4.78 841
MMF - MONEY MARKET FUNC )
A 52,000,000,00 BARCLAYS G FUND. 524  12/31/2006 52,000,000.00 160.00 52,000,000.00 E 524 0.08 0.08
52,000,000.00 52,000,000.00 52,000,000.00 - 5.24 0.08 0.08
MTNO - MED TERM NOTES o
GXRO 10,000,000.00 GE CAPITAL CORP A1+/F1+/P1 5.00 0215/2007 9,994,600.00 ' 99.85 9,994,600.00 - 5.08 0.24 021
T4977EMR1 10,000,000.00 RABOBANK AaafAAAAAA 5.14 0513172007 10,000,000.00  99.70 9,969,800.00 (30,200.00) 5.14 0.50 0.50
BOZIBPAVA 15,000,000.00° TOYOTAMTR CREDIT Aaa/AAA/AAA 526 {1/14/2007 15,000,000.00  ©0.89 14,983,050.00 (16,850,00) 525 0.94 0.86
36962GZZ0 5,000,000.00 GE CAP CORP Aaa/AAAAAA 4.25  01/15/2008 4,851,800.00  99.06 4,952,850,00 1,050.00 477  1.09 1.13
36962GZZ0 5,000,000,00" GE CAP. CORP Aaa/AAAIAAA 425 0115/2008 495455000 99,08 4,852,850.00 (1.700.00) 474 109 1.13
55266LEJ1 10,000,000.00 MBIA GLOBAL FDG Aaa/AAAIAAA 530 042372008 10,000,000.00 9993 9,998,500.00 (1,400.00) 5.30 1.38 1.40
TAGTTENSS 10,000,000.00" RABOBANK Aza/ARAJAAA 526 D5/06/2008 10,000,00000  §8.93 8,893,000.00 (7.00000) 526 1.40 1.43
TA977ENSS 5,000,000.00 RABOBANK Aaal/AAA/AAA 5.26  05/08/2008 5000,000.00 99.93 4,996,500,00 (3,500.00) 5.28 1.40 1.43
55Z66LEE2 10,000,000,000 MBIA GLOBAL EDG AsalANAAAA 535/ 10/e/2008 10,000,00000 9946 8,945,500.00 (64,50000) " 5:35 1.80 1.88
36962GN34 5,000,000.00 GE CAP CORP Aaa/AAAIAAA 3.77  10/30/2008 4,857,500.00 97,11 4,855,600.00 1,900.00) 529 1.88 1.82
85,000,000.00 84,758,450.00 84,642,350.00 (116,100.00) s.18 1.10 1.13
MUNI - MUNICIPAL BONDS ) ;
456567VF0 1,000,000.00 INDUSTRY CA URBANDEVAGYAaalAAA 305 D5I01/2007 ‘88527000 o008 990,840.00 5570.00° 386 042 042
7BBI03EBS 1,000,000.00 RIVERSIDE CNTY ASSET Aaa/AAA 335  0B/01/2007 990,340.00  99.06 990,550.00 21000 3.86 0.49 0.50
TOB147ZHO 1,560,000.00 SAN JOSE REVE RF B AAA/Aaa 407 08/01/2007 1.560,24960° 7 9521 1,547,613.60 (12,636,00) 4.06 086 087
987388806 1,350,000.00 YOSEMITE CA CMNTCOLLEGEAAAIAaa 3.93  08/01/2007 1,350,216.00  99.12 1,338,052.50 (12,163.50) 3.92 0.66 0.67
130811E55 -2,000,000.00 CSCDA AAA 4427 08/01/2007 2,000,320.00° 9924 1,884,740.00 (15,580.00)  4.14 068 067
76886PAVS 1.545,000.00 RCC GO BONDS 20048 AA-/Aa3 363 08/01/2007 1,550,871.00  98.87 1,527,464.25 (23,406.75) _3.49 0.66 0.67
8,455,000.00 8,437,266.60 8,379,260.35 (58,008.25) 3.90 0.61 0.62
NCD - NEGOTIABLE CD )
40411AQ33 50,000,000.00" HEO'S TREAS SRVCS A1+P1 543 12i06/2006 50,000,84532  100.00 50,000,845.32 - 543 0.02 0.02
8336P14L1 50,000,000.00 SOCIETE GENERALE A1+/P1/F1+ 520  12/27/2008 50,000,000.00  100.00 50,000,000.00 - 5.29 0.07 0.08
173000617 50,000,000,00" CITIGROUP A{+/P1 530" 12/28/2006 50,000,000.00 100,00 50,000,000.00 = 5.30 0.07 0.08
S0263KAZ1 50,000,000.00 UBS AG STAMFORD A1+/P1/F1+ 5.34  01/17/2007 50,001,650.88  100.00 50,001,650.98 . 5.34 0.12 0.13
25153GAGH '50,000,000.00 DEUTSCHE BANK NY Aza/AAA 529 0fA7/2007 50,00144868  100.00 50,001,449.68 b 529 042 0.43
0556M2KUS 50,000,000.00 BMP PARIBAS A1+/P1/F1+ 530  01/17/2007 50,001,084.64  100.00 50,001,084.64 - 529 0.12 0.13
0673P1MUS 50,000,000.00" BARCLAY'S AT+HP1/F1+ 5300 01/22/2007 50,000,000/001 100,00 50,000,000.00 - 530 014 014
22550AB79 50,000,000.00 CREDIT SUISSE Aaa/AAA 530  01/29/2007 50,000433.48 100,00 50,000,433.48 - 5.30 016 0185
53843PQT3 50,000,000.00 LLOYDS TSEBANK Al+P1/Fi+ 531 0f/31/2007 50,000,637.11 100,00 50,000,637.11 E 5.30 018 047
06050V7G6 50,000,000.00 BANK OF AMERICA Aaa/AAA 531  02/28/2007 50,000,000.00  100.00 50,000,000.00 - 5.31 0.24 0.24
7B010FSS0. 50,000,000.00" RBS GREENWICH CAPITAL A1+/91 5287 03412007 50,000,00000  100.00 50,000,000.60 - 529 027 0.29
7BODOHFE7 50,000,000.00 ROYAL BAMK OF CANADA A1+/P1 5.31  D4/02/2007 50,000,000.00  100.00 50,000,000.00 2 531 0.32 0.34
T4STIFEGH 50,000,000,007 RABOBANK A1 +/P1/F1% 527 050972007 50,000,000:00" 100.00 50,000,000.00° i 527 0.42 0.44

Faga g




Month End Portfolio Holdings Report

CUSIP BDESCHIEIGN

650,000,000.00 650,006,101.21 650,006,101.21 5.31 0.18
TCD - TIME DEPQSITS N, )
10,000,000.00 CITIZENS BUSINESS BANK 518  03/15/2007 10,000,000.00  100.00 10,000,000.00 - 518 0.28 029
10,000,000.00 CITIZENS BUSINESS BANK 513 O4/08/2007 10,000,000.00 _ 100.00 10,000,000.00 = 513 0.33 035
20,000,000.00 20,000,000.00 20,000,000.00 - 5.16 0.31 0.32
4,098,020,000.00 4,080,915,201.87 4,078,187,050.35 (2,728,151.52) 4.93 0.67 0.86

1. The markel value s vield of sheet-term money market securities ere based on purchase price.
2 Average life is the number of years unlil principal is refurned at maturity, welghted by merket valua.
3 Local Agency Obligations have variable rate coupons, spresd fo Poal.
4. Modified Duralion. The percenlage price change of a secuniy for a given changa.
The higher the modified durafion of a securily, Uhe higher e sk,

Page 7




Treasurer’s Pooled Investment Fund i November 2006

Summary of Authorized Investments

The Treasurer's Pooled Investment Fund was in FULL COMPLIANCE with the Treasurer's Statement of Investment Policy. The County's Investment Policy is
more restrictive than the California Government Code. This policy is reviewed annually by the County’s Investment Oversight Committee and approved by the
County Board of Supervisors.

California Government Code

i 5 Lirnit

LOCAL AGENCY BONDS 5 YEARS NO LIMIT 3 YEARS 15%/ $150MM  AZAZ/A 0.21%
LS. TREASURY 5 YEARS NO LIMIT AAA 5 YEARS 100% AAA 0.00%
CALIFORNIA LOCAL 2.5% INVESTMENT GRADE 0.00%
AGENCY DEBT 5YEARS NO LIMIT 3 YEARS
FEDERAL AGENCIES 5 YEARS NO LIMIT AAA 5 YEARS AAA N/A 63.24%
BILLS OF EXCHANGE 270 DAYS AQ% 180 DAYS 30% AL/P1/F1 0.00%
COMMERCIAL PAPER 270 DAYS 40% A1/P1 270 DAYS 40% Al/P1/F1 15.83%
CERTIFICATE & TIME 16.43%
DEPOSITS 5 YEARS 30% 1 YEAR 25% MAX AL/P1/F1
REPURCHASE AGREEMENTS 1 YEARS NOLIMIT 45 DAYS A0%25% 0.00%
TERM MAX Al/P1/F1
REVERSE REPDS 92 DAYS 20% 60 DAYS 10% MAX N/A 0.00%
MED. TERM NOTES 5 YEARS 30% A 2 YEARS 20% MAX AA/Aa2/ AN 2.08%
CalTRUST SHORT TERM FUND N/A N/A N/A DAILY LIQUIDITY 1% Board Approved 0.86%
MUTUAL FUNDS 90 DAYS 20% ARASAgg 31 DAILY LIQUIDITY 20% AAABY 2 OF 3 1.28%
RATINGS AGC.
SECURED BANK DEPOSITS 0.00%
S YEARS NO LIMIT 1 YEAR 2%
MORTGAGE PASS- AA-SECURITY A- 0.00%
THROUGH SECURITIES 5 YEARS 20% ISSUER N/A N/A
LOCAL AGENCY
INVESTMENT FUNDS N/A NO LIMIT 3 YEARS 0% MAX 0.07%
CASH/DEPOSIT ACCOUNT N/A N/A N/A : N/A N/A N/A 0.02
I No more than 30% of this category may be Invested with any one commearcial bank
# Mutval Funds maturity may be preted as weighted 'y not ling 90 days

I
3 Or must have an investment advisor with not less than 5 years experience and with assets under management of $500,000,000.

Projected Cash Flow

The Pooled Investment Fund cash flow reguirements are based upon a 12 month histerical cash flow model. Based upon projected cash receipts and matu-
rating investments, there are sufficient Funds to meet future cash flow disbursements over the next 12 months.

Maonthly Monthly

Dishints

. Toilnvest= 1Y

Required Mat. Invest Bz ual Inv. Maturities

11/2006
12/2006 1,375.9 693.8 682.1 786.9 501.2
01/2007 683.0 12153 (532.3) 254.6 768.3
02/2007 618.0 806.3 (188.3) 66.3 332.1
03/2007 T87.4 8715 (84.1) 17.8 - 272.3
04/2007 1,505.7 7385 767.2 767.2 202.0
05/2007 635.1 1,172.3 (537.2) 230.0 152.8
06/2007 755.6 885.2 (129.6) 100.4 86.0
07/2007 728.3 983.1 (254.8) 154.4 - 59.1
08/2007 755.2 843.9 (88.7) 88.7 - 104.6
09/2007 542.1 6711 (129.0) 129.0 - 105.0
10/2007 831.4 795.4 36.0 36.0 56.0
11/2007 740.5 694.1 464 824 76.5
Totals 9,958.2 10,370.5 (412.3) 389.9 2,695.9 3,691.0
9.55% 66.06% 90.45%
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