SUBMITTAL TO THE BOARD OF SUPERVISORS C\A’
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
December 7, 2006

SUBJECT: Aviation Sublease and Hangar Sale at Jacqueline Cochran Regional Airport

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the Sublease between John Obradovich and Betty Obradovich, as Sublessor, and Robert C.
Hansen and Chad A. Stettler, as Sublessee:;

2. Consent to the Bill of Sale from Seller, The Hansen Trust Dated February 7, 1992, to Buyer Robert C.
Hansen and Chad A. Stettler;

3. Authorize the Chairman to execute the Consent to Sublease and the Bill of Sale; and

4. Authorize the Assistant County Executive Officer/EDA or designee to execute any additional
documents required by the Sublease and Bill of Sale.

BACKGROUND: The Economic Development Agency has received a Sublease dated March 1, 2006,
between John Obradovich and Betty Obradovich, as Sublessor, and Robert C. Hansen and Chad A.
Stettler, as Sublessee, for hangar space D12. The Agency has also received a Bill of Sale dated March 1,
2006, from Seller, The Hansen Trust Dated February 7, 1992, to Buyer Robert C. Hansen and Chad A.
Stettler, for Hangar unit D12. The Sublease is under a nine-acre lease between County and Sublessor
dated June 3, 2003, First Amendment September 14, 2004, and Second Amendment October 24, 20086.
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BACKGROUND (continued):

On October 24, 2003, Sublessor entered into a Sublease for Hangar space D12 with Robert C.
Hansen and Sandra L. Hansen, Trustees of The Hansen Trust dated February 7, 1992, as
Sublessee, and also sold to them aircraft storage Hangar unit D12. Sublessee Hansen sold Hangar
unit D12 to Buyer Robert C. Hansen and Chad A. Stettler.

On October 20, 2006, Sublessor and Sublessee cancelled the Sublease. On March 3, 20086,
Sublessor entered into a new Sublease with Robert C. Hansen and Chad A. Stettler, as Sublessee.

Economic Development Agency staff recommends that the Board of Supervisors consent to the

Sublease and Bill of Sale. County Counsel has reviewed the Sublease and Bill of Sale and has
approved the Consent and Bill of Sale as to form.
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