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FROM: Treasurer-Tax Collector SUBMITTAL DATE:
January 23, 2007

SUBJECT: Treasurer: Monthly Disclosure Report on Investments

RECOMMENDED MOTION: That the Board of Supervisors receives and files the Treasurer’s
“Monthly Disclosure Report on Investments” dated December 29, 2006.

BACKGROUND: The County Treasurer and Tax Collector is submitting the above noted report to
the County Board of Supervisors in keeping with Section 53607 of the California Government
Code, which requires a quarterly report on the status of investments. The practice has been to
provide the Board with a monthly report. The report gives the various statistics on the portfolio as

| to overall composition, liquidity structure, credit quality on the various securities, and provides |
:| several trends on earning performance, average weighted maturity, and the portfolio’s “paper loss

or gain”.
\
|
C/ﬂ ) = 1
Y /,,- % /M
_',' 2 o
o é"‘ «4/)2 A&r( = A
-
Paul McDonnell — Treasurer-Tax Collector
Current F.Y. Total Cost: 0 In Current Year Budget: N/A
FINANCIAL _ & | . ¢
DATA Current F.Y. Net County Cost: $0 | Budget Adjustment:
Annual Net County Cost: $0 ‘ For Fiscal Year: 2006-2007

SOURCE OF FUNDS: Positions To Be H

__Deleted Per A-30 |
Requires 4/5 Vote || []

C.E.O. RECOMMENDATION:
APPROVE

County Executive Office Signature 6

o EOF%

Prev. Agn. Ref.: — | District: | Agenda Number: 2 2 g



COUNTY OF RIVERSIDE
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Paul McDonnell

“Janus — Past & FQture”

Treasuret/Tax Collector
Don Kent

Assistant Treasurer
Jon Christensen
Chief Deputy Treasurer
Giovane Pizano
Investment Manager

Investment Objecrives

s Safety of Principal

o Liquidity

o Public Trust

»  Maximum Rate of
Return

| County Administrative Center |

In ancient Roman mythology, Janus, depicted with two faces looking in opposite directions, was

Economic Indicators of
Importance

known as the god of doors and doorways, beginnings and endings. He was frequently used to
symbolize change and transitions such as the progression of past to future. Looking back aon 2008,
it was a very busy year both economically and politically, here and abroad. Looking forward, the
challenges that lie before us will inevitably keep us guessing as to what's in store for investors in

Durable Goods Orders-for December 22nd
1.9% actual vs. 1.3% survey

2007.

January began with the heavily-anticipated change of power ai the U.S. Federal Reserve; Alan

Gross Domestic Product (GDP) -for Decem-
ber21st 2.0% actual vs. 2.2% survey

Greenspan ceded control as chairman to new Fed-head Ben Bernanke. Thus far, it seems as if he
has been a good cheice judging by a fack of havoc that could have followed in the financial mar-
kets.

Consumer Confidence— Index- December
28th 109.0 actual vs. 102.0 survey

The Fed raised rates an additional 100 bps. throughout the year to end up at 5.25%, the highest in
five years. With the treasury yield curve now in its sixth month of inversion and showing no signs of
change, we either face an imminent rate cut by the Fed, or, lower yields out on the X axis are just
something investors need to become accustomed to. Core inflation had besen the culprit of rate

Factory Orders—january 4th .9% actualvs,
1.5% suvey

increases, which finally peaked in Seplember when CPI hit 2.9%, eventually pulling back to 2.8%.
Still well above the Fed's 2% comfort rangs, increases in CPl wers largely fusled by record ail
prices reaching a lofty $81+ & barrel in July.

2008 also brought about some significant milestones for Riverside County as well. In April, the
County of Riverside received an upgrade in its credit rating by the Standard & Poor's rating agency,

Employment Situation- for january 5th
Unemployment 4.5% actual vs. 4.5% survey
Nanfarm payrolls M/M change

167,000 actual vs. 100,000 survey

moving from AA-to AA. The triple A rated Treasurer's Pooled Investment Fund also hit a new high
point in 2008 by surpassing $5 billion, 2 new record. Another double digit increase in the assessad
value of the County over the previous year as well as record tax collections of over $2.5 billion (with
close to 43,000 new parcels added to the roll) has fueled this phenomenal growth.

Consumer Price Index- for December 15th
0% actual vs. .2% survey;
core CP1.0% actual vs. .2% survey

What do the “tea |eaves” have in store for investors in 20077 We should see softer economic

growth in 2007; presumably, lower interest rates could help to diminish the effects of the real estate
bubble, although inverted yield curves have preceded recessions about 60% of the time. Personal
incomes are up 5.9% on a year over year basis and consumers still s2em lo be spending, as evi-

Snapshot

denced by the holiday shopping season. The economy has even absorbed the highest energy
prices in history and it seems thus far to be pretty resilient.

We mourn the passing of our 38™ President Gerald R. Ford, a long time resident of Riverside
County, who passed away on Decamber 28, 2006, President Ford also served as Vice President, a
United Stales Congressman as well a Lisutenant Commander in the U.S. Navy. He is rememberad
most as 2 man that brought much needed healing to a nation divided over the war in Vietnam and

the Walergate scandal,
62,_ Me M

At month's end, the Fed Funds rate
was 5.25%, with an inflation risk bias.
The 2 year T-Note was yielding 4.82%
{up 20 bps.) while the 10 year T-Note
was yielding 4.71% (up 25 bps.) For
November the Pool had an increase of
5 bps. In the average monthly yield.

Paul McDonnell

Portfolio Statistics

Maonth-End Book Value
Month-End Market Value*

Paper Gain or (Loss)

Percent of Paper Gain or Loss
Yield Based Upon Book Value
VWeighted Average Maturity (Yrs)
Modified Duration

December
§ 4973386716 3

October
4,033,662823 §

November
4,080,915202 §

September
3,927,455,048 §

§ 409676986168 $ 4078187050 § 4,028318358 3 3,920,848,539 §
5 (5,688,009) § (2,728,152) % (5,344 463) 3 (6,606,510) 3
-0.11% -0.07% -0.13% -0.17%
5.01 4.91 488 4.81
0.78 0.86 0: 0.88
0.73 0.67 0.72 0.70

*Markel values do not include accrued interest

August July .
3981391001 § 3,979,186794
3.971,398,936 $ 3.085054,247

(9,992,065) §  (14,132,547)
-0.25% -0.36%
475 465

0.85 0.83

0.72 075
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THE RIVERSIDE COUNTY TREASURER’S POOLED INVESTMENT FUND IS CURRENTLY RATED:

Aaa/MR1 BY MOODY’S INVESTOR SERVICES

AAA/V1+ BY FITCH RATINGS



December 2006

Treasurer's Pooled Investment Fund

Portfolio Characteristics

Market Data

SECTOR

Federal Agency

Market Value
2,671,571,301

CREDIT QUALITY

Major Indices

Market Value

12/29/06 11/30/06

Commarcial ch's Notes
Paper 9% _\ 2.08%
1% ot

51.29% TR

Obligstion
0.07%

Market Value

sbdaysorless {033 990,324.61
30 -90 Days 1,022,343,451.19
S0Days-1Year 1 445 351,612.65

1-2Years 744,073,055.40
2-3Years 697,360,264 .05
Over 3 Years 24 579,908.50
Total 4,967,698,616.40

50% —

Federal
Cash Equivalent & MMF 101,000,000 | |Agency 2EALETBON [ 12,46320 12,2293
Commercial Paper 1,274,462,963 _— . S&P 500 141830 1,400.12
Negotiable CD's 800,006,605 : ’ NASDAQ 243177 243177 |
Med;urn Term Notes 89,552,400 | |A-1/ P-1or 5 iitme Bttt o) G108 =5 |
Municipal Bonds 8,390,348 | |better T e B
s . Oi0 (oU ! 22,

Certificates of Deposit 20,000,000 y ]

. NIR 63,715,000| | prme Rate 825%  8.25%
Local Agency Obligation 2,715,000 .- =3 :
Total 4,967,698,616 Total 4,967,698,616 3-Month LIBOR  5.36% 5.38%

Wi R Fad Fund 5.245%  5.245%
P - 5 Futures
E;Z"i: Cem‘f;:dl A1t P4gvor better 2.14% {for 01/07)
Negotisble Medium Term Deposit | L

U.S. Treasury Yield Curve

12/29/06 11/30/06 Diff.

i 3M 5.02 5.03 -01
Federal Agency .
56.% 6M 509 5.10 01

5Y 470 4.45 25

29.09%

30 days 30-90
or Less Days

90 Days - 1-2
1 Year Years

10y 471 4.46 25
30y 481 456 25
14.98% 14.04% :
_ Yield Curve
GAQC_K_’ e 11/ 30/ 2006 s e 130 201 2006
e
2-3 Over 3 b 5 ey
Years  Years il

12 Month Gross Yield Trends

—-- : 4
sls___ : ‘ :MO 6MDI 2R I 5YR  40YR 30VR
s .,____ //r’l//',, I
: e ¥ Yield Curve Spread
N e e
4 - - _FFFH_( | —
'_/_/—o-“"— .
3.5 - _ I
! |
25 T ;3- - 8 B 8 T i g g . - .
g 5 g : 2 g 3 3 3 % a 2 8

* Treasurer's Institutlonal Money Mariet Index (TIMMI) Is compiled and reported by the Riverside Counly Treasurer's Capltal Markets division. It is
4 composite index derlved from the average of three multh-biflian dollar AAA rated Prima (fun
denominatsd money market instruments including U.5. Treasuries, government agencles, b

s that invest in & diversified portfolio of ULS. dollar

deposits, repurchase agreements, etc.) portfolics that the Treasurer tracks. Further delails available vpon requsst.
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scoeplances, commercial paper, certificates of



Treasurer's Pooled Investment Fund December 29, 2006

Month End Portfolio Holdings Report

YLD |- Avg.
CUSIP DESCRIPTION COUPON | MATURITY | BOOKVALUE' | PRICE M. VALUE! GAIN/LOSS

CASH -uBOC DEFOSIT ACCOUNT

-1,000,000:00 ' UBOC DEFOSIT ACCOUNT © - i 4.84 (M/31/2007 1,000,000.00 100.00 - " '4,000,000.00 =409 0.08° - 009
1,000,000.00 1,000,000.00 1,000,000.00 - 499 0.08 0.09
CLTR - CALTRUST SHORT TERM FUND )
40,000,000.00°° CALTRUST SHORT TERM FUND 530 O01/31/2007 '40,000,000.00 100.00° 40,000,000.00 - 5309 008 - D09
40,000,000.00 40,000,000.00 40,000,000.00 - e 0.08 0.09
CPD - COMMERCIAL PAPER - DISCOUNT
74977LN29 -50,000,000.00 RABOBANK A1+P1 529 01/022007 49,963,229 17 99.93 40,963,229.47 - 530 001 om
BIIB5SN25 /50,000,000.00 SOCIETE GENERALE A1+/P1 5.28 01022007 40,963,333.33 9993 48,963,333.33 _ 5.28 0.01 o.M
T49TTLNST. 25,000,000.00 - RABOBANK USA AT+P1 : 538 01032007 24,322 55556 9729 24,322 555,56 5 7551 oot 0
90485LNE7 40,000,000,00 UNION BANK OF CA A1P1F1 522 01082007 39,768,000.00 5942 39,768,000.00 - 5.25 0.02 0.03
U556CINED - 50,000,000,00 - BMW US CARITAL A1/B1 5.27 °  01/0BI2007 49,526,805 56 99.85 49,826,805.56 - X 528 002 0.03
4507A3NB4 50,000,000.00 1XIS CP A1+P1 527  MA1/2007 49,004,847.22 9981 49,904,847.22 2 5.28 0.03 0.04
833655NH2: +265,000,000,00 'SOCIETE GENERALE A1+/PA/F1+ 525 OWMTI2007. 7 24,544,27083 9818 . 2454427083 =B 006 005
50000BNJS 50,000,000.00 KOCH A1+/P1 525  DU18/2007 4970104167 9940 48,701,041.67 . 5.28 0.05 0.05
83365SNK5 -25,000,000.00 - SOCIETE GENERALE AT+P1/F1+~ : 5.25 - OtA92007 ‘2454062500 - 9846 2454062500 g 4 “5.35 005 - D08
BO2AIHNKE _20,000,000.00 TOYOTA At+P1 518 D1/19/2007 19,671,93333 9336 19,671,833.33 - 527 005 006
9116EENKS 50,000,000,007US CENTRAL FED CU AT+P1 524 O1H92007° 4873072222 9946 - 49730,72222" : 5.27 005 g.06
073B0BNNT 50,000,000.00 BEAR STEARNS A1/P1 526 017222007 49,663,944.44 9933 48,663,944 44 - 530 008 0.07
02865KNPB™ - ~50,000.000.00 " AMERICAN HONDA A1+P1 ©TR523 5011232007 40 BAT,E5278 0838 i .aa7 ssaTe T - 5267 0067 oo
74433HNR1 50,000,000.00 PRUDENTIAL FUNDING A1+.'PI 523 01/25/2007 48,673,12500 9935 49,673,125.00 E 5.26 0.07 0,07
4497WHXND 150,000,000.00:" ING Ad+P1. : 520 - 01/31/2007 . 49,080,000.00 9818 - 49,080,000.00 - 5300 008 009
17307 5MXE 40,000,000.00 CITIGROUP AHPAF 1+ 5.24  01/312007 3058662222  98.07 39,585,522.22 - 530 008 0.08
59018KP21 50,000,000.00° MERRILE LYNCH A1+/F1 521 0AO2007- .- 49,580,30556 9916 - 48,580,305 56" - 525 7009 0o
40410TPO2 50,000,000.00 HBOSTREASURER A1+/P1/F1+ 525 021312007 49,300,000.00  98.60 49,300,000.00 - 532 0.12 0.13
OB737JPED 25,000,000.00° BARCLAYS CAPITAL A1HP/F1 525" D2H4/2007 24,646,354.17° 9858 - 24,645354.17 - 533 02 (EE]
B5T4TKPES 30,000,000.00 STATE STREET A1+P1 525 D2M4/2007 20,78562500 9929 29,785,525.00 Z 5.29 042 0.13
89233HPST 30,000,000,00 " TOYOTA MOTOR CORP A1+/P1 ; 517 D2ZEZ00T - 28,353,75000 9785 29,353,750.00 - . 5.28 015 0.18
90262DFU3 50,000,000.00 UBS FINANCE A1-+P1 522  02/28/2007 49,326,39583  9B.65 40,326,395.83 - 5.29 017 0.17
0660P1Q53 50,000,000.00 BANKOF AMERICA A1+/P1 518 03052007 4891259028 9783 48,912,590.28 = 5.30 0.18 018
91411UG73 _UNIVERSITY OF CALIFORNIA A1+/P 523  0307/2007  4,938,98333 6878 4,938,963.33 ¥ 5.30 018 0.18
36959JQUT 100 GE CAPITAL ATHF1 s : 5467 03/28i2007  48,710,000.00° 97.42 | 48.71D,000.00 4 5300 024 ' 024
1667 X 10WD 50,000,000.00 GHEVRON FUNDING A1+/P1 519  03/30/2007 49,135,00000 5873 49,367,000.00 232,000.00 528 025 0.25
2521E1QwWs 50,000,000.00. DEXIA DELL A1+P{ 524 03/30/2007 48,323,81250  98.73 49,367,000.00 43,1B7.50 531 025 0.25
74977LRBS 25,000,000.00 RABOBANK ATHP1 542 04172007 24,331,555.56 9857 24,641,250.00 30869444 526 0.28 028
78009BSPE “50,000,000.00" ROYAL BANK OF CAMADA A1+/P1 508 05/23/2007 -48,807,611.11 o7 .88 4B,981,500.00 173,888,890 520 0.39 0.40
0556N1SW4 /50,000,000.00 BNP PARIBAS A1+/P1 519  DS/30N2007 48,890,985, 11 97 .85 48,931,000.00 40,013.88 530 0.4 0.42
TA0B1KTEY - -50,000,000.00 - HARVARD UNIVERSITY A14/P1 " - 5.02  DBOBI2007 48,724,083.33 G777 48,882 500.00 158,416.67 515 043° 044
1,290,000,000.00 1,273,505,761.11 1,274,462,962.50 95720139 528 013 0.14
FFCB - FED FARM CREDIT BANK )
31331VMKD 5,000,000.00. FED FARM CREDIT BANK1YiNe 4,63 01032007 5,000,00000 100,00 5,000,000.00 - 463, - 001, - 001
313315KJ1 5,000,000.00 FED FARM CREDIT BANKZYrNcBMo1X 3.27 011202007 5,000,000.00  100.00 5,000,000.00 - 3.27 0.04 0.04
313315Ka5 5,000,000,00 FED FARM CREDIT BANK2YNcEMotx 3.35  01M9z007 5,000,000.00  100.00 5,000,000.00 - 335 o005 0.08
313315MY8 10,000,000.00 FED FARM CREDIT BANK2YNC3Mo 352 01/26/2007 10,000,000.00  100.00 10,000,000.00 = 352 0.07 0.08
31331VUMO. - 10,000,000.00 'FED FARM'CREDIT BANK1.2YiNc 480 1 020052007 10,000,000.00° 100,00 10,000,000.00 = 4.61 010 0.10
313318SMED 5,000,000.00 FED FARM CREDIT BAMK2 25YNcaM 3.63 041902007 5,000,000.00  99.58 4,978,150.00 (21,850.00) 363 030 0.30
IAVXTE 5,000,000.00  FED FARM CREDIT BANK1YriNc 5.05 - D4/25/2007 5000,00000 9997 4,908,450.00 (1,550.00) 5.05 0.31 0.32
31331509 5,000,000.00 FED FARM CREDIT BANKZYrNc 175 05/25/2007 4.896,003.75 9947 4,973,450.00 (22/843.75) 379 0.40 0.40
313318YD8 5,000,000,00 FED FARM CREDIT BANK2Y N 3.75  05/25/2007 4,996,87500 9947 4,873,450.00 (23,425.00) ' 3.78. 040 040
I1IISYNT 5,000,000.00 FED FARM CREDIT BAMKZYrNe 382 DED1/2007 5,000,00000  99.47 4,573,450.00 (26,550.00) 3.82 0.41 0.42
3133152F3 5,000,000.00  FED FARM CREDIT BANKZYiNci 3.94 7 0BIOTI2007 5,000,00000  99.47 4,973,450.00 (26,550.00) - 3.94 043 0.44
313I3VCVE _5,000,000.00 FED FARM CREDIT BANK1.75YNC 445  DE/25/2007 4,998,700.00  99.63 4,981,250.00 (17,450.00) 4,47 0.48 0.49
I133VMaT 10,000,000.00 - FED FARM CREDIT BANK1YMNG 550  D7/03/2007 10,001,800.00 10013 10,012,500.00 A0,700.00 - 548 048 0.51
31331SR62 10,000,000.00 FED FARM CREDIT BANKZYNcIMo 418  07/20/2007 10,000,000.00  98.41 9,840,600.00 (58,400.00) 4.48 0.54 0.58
313315LKT - B,365,000.00 ‘FED FARM CREDIT BANK2 5YNc6Mo - 3,56 072772007 8361,73242  99.06 ~'B,286,619.95 (75.112.47).7 358 - 056 0.58
313315M03 5,000,000.00 FED FARM CREDIT BANKZ.5YrNcEMo 385 08/10/2007 5,000,600.00  99.06 4,953,150.00 (46,850.00)  3.65 0.59 0.61
3133155V6 10,000,000.00 FED FARM CREDIT BANKZ 5YNc3M 420 092412007 10,000,000.00 8935 9,825,000.00 (75,00000) 420 o0nd 0.74
313315MND 5,000,000.00 FED FARM CREDIT BANK2 75YrNcoM 370 11/08/2007 5000,000.00 98,72 4,035,950.00 (64,050.00) 370 0.84 0.86
31331XGvE 10,000,000.00 FED FARM CREDIT BANK 1¥rNc_ 488 120112007 957880000 9959 9,858,400.00 (19.400.00) 510 081 0.95
31331SRM7 6,885,000,00 FED FARM CREDIT BANKZ2.92YNC3M 443 02/14/2008 688500000 9884 680540040 (79,590.60)  4.13 1.07. 1.13
HMIIMVAEE" | 7,500,000,00 FED FARM CREDIT BANK2 5YNc3Mo 4547 03/27/2008 749531250 8819 T 7,439,100.00 (56,212.50)" 4.57 1.18 124
31331XCKB _.5,000,000.00 FED FARM CREDIT BANK1 5YiNciMo 522  05/02/2008 49097,800.00 9978 4,980,050.00 [8.750.00) 525 1.27 1.34
HIMSWMT -7 5,000,000.00 FED FARM CREDIT BANK3YrNc1Yr 423 ' 05/08/2008 5,000,00000 9878 T 4,938,050.00 (60,950.00) 4.23: 1.30 1.36
31331S%B4 5,000,000.00 FED FARM CREDIT BAMK3YrNc3Mo 434 0512008 5,000,00000  58.4 4,945,300.00 (54,700.00)  4.34 1.33 1.29
31331VLGE 5,000,000.00 FED FARM CREDIT BAMK2 4Nc 470 05/23/2008 5,000,000.00 90,44 4,971,900.00 (28,100.00) 470 133 1.40
31331VLGY 8,000,000.00 FED FARM CREDIT BANK 2.4-NC 470 05/23/2008 7.896250.00 9944  7,955040.00 (#1.21000) 472 133 1.40
313315042 7 5,000,000.00  FED FARM CREDIT BANK3YNc1YriX 413 0BI30/2008 . 5,000,000.00 = 98.53 4,831,250.00 (68,750.00) 443 141 1.50
313315R39 10,000,000.00 FED FARM CREDIT BANKIYiNcEMo 4.44  07/18/2008 10,000,000.00  28.91 9,890,600.00 {109.400.00) 4,44 1.46 1.55
3133150Q63 10,000,000.00 FED FARM CREDIT BANK3YMNcAMo 448 07/21/2008 9,993,750.00  98.00 - §,800,000.00 (93,750.00) - 4.50 146 1.56
313315263 10,000,000.00 FED FARM CREDIT BANKIYrNe1Yr 455  0BI042008 9,987,500.00  99.06 8,808,300.00 (81,20000) 460 1.50 1.60
31331542 :5,000,000.00- FED FARM CREDIT BANKIYNc1YrX 482 | 09/08/2008 4,998,437.50  99.08 - 4,854,700.00 (43,737.50)  4.63 159 1.70
3133184v2 5,000,000.00 FED FARM CREDIT BANK3YNe1 YriX 462  09/08/2008 5,000,000.00  98.09 4,954,700.00 (45,300.00)  4.62 159 1.70
31331veVa - 10,000,000.00 FED FARM CREDIT BANK 2YrNciYr 513 . 10M0/2008°° - - 9,997,100.00° 9968 . 0,0965.600.00 (31,500.00)" 514 - 168 1.78
31331XEST 7,000,000.00 FED FARM CREDIT BANK 2YrNgiYr 510 11/28/2008 7.000,000.00  99.53 6,973,750.00 [26,250.00) 510 1.79 1.92
33XCLE T 5,000,000.00 FED FARM CREDIT BANK2.5YNcaMo 5.35 - 05/06/2009 4,908,800.00 99.69 4,984,400.00 (14,400.00) 5.36 247 235
31331xCZ3 5,000.000.00 FED FARM CREDIT BANK3YMNc1YrX 525  11113/2009 500000000 9972 498585000 (14.050.00) 525 282 2.88
242,750,000.00 242,683,951.17 241,356,969.35 1.326,981.32)  4.41 0.94 0.99
FHLB - FED HOME LOAN BANK _ )
3133xECQ0 ~10,000,000.00 FED HOME LOAN BANK1YNc 487 - 010242007 9,996,470.00 - 99.96 . ©  9,996470.00 - 4.71 0.04 0.01
3133%5CQ8 10,000,000.00 FED HOME LOAN BANKZ,75YmcEMo 242 01052007 10,000,000.00  100.00 ~ 10,000,000.00 = 242 0.02 0.0z
3133xBSA1 7,920,000,00 ‘FED HOME LOAN BANKZ 25YrNcaMo 3.05..01/05/2007 - 791628750  geas 7.916,287.50 fomaNET o2 002
I IINAAHD 5,000,000.00 FED HOME LOAN BANK 2YrNc1YriX 345 012007 5,000,000.00  100.00 5.000,000,00 = 3.45 0.03 0.03
3133XAAHD- - 5,000,000.00 - FED HOME LOAN BANK2Y 1 YriX - 345 0102007 5.000,000.00 - 100.00- ~5,000,000.00 - ‘345 0.03 0.03
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Treasurer's Pooled Investment Fund December 29, 2006

Month End Portfolio Holdings Report

cusip “ DESCRIPTION MATURITY | BOOK VALUE® PRJCE M. VALUE!

3133X9YE4 5,000,000.00 FED HOME LOAN BANK2YrNc6MoStep a1/12/2007 5,000,000.00 5,000,000.,00 - 360 0.04 0.04

3133XAFDA 10,000,000.007 FED HOME LOAN BANK2YrNe1Yrix 011872007 9,951,800.00 9932 '9,981,800.00 ] 0.08 0.05
00 FED HOME LOAN BANK1.25NC1Mo 4.32 /182007 5,000,000.00  100.00 5,000,000.00 - 4.32 0.05 0.05
il 5.000,000.00° FED HOME LOAN BANK 2 25¥NcEMa . 300 (/2212007 5,000,000.00°  100.00° 5,000,000.00 =TT 0eTT 008 T 007
31338YKH4 13,000,000.00 FED HOME LOAN BANK3.5YNcaMoSt 400  01/30/2007 12,995837.50  99.07 12,885,837 50 = 271 0.08 0.09
333%GViI0 14,720,000.00" FED HOME LOAN BANK 5MoNc - 525 0201512007 14,720,000.00  100.00 14,720,000.00 - 5.25 012 012
3133X95W8 2,400,000.00 FED HOME LOAN BANK2.25YrNcaMo 318 02ME2007 2,399,525.00  g9.98 2,399,625.00 - 3.18 013 013
3133x4Cs8 5,805,000.00 FED HOME LOAN BANK3YrNcEMoStep 350 0308/2007 5,804,00297 oo98 5,804,092.97 - 278 018 0.19
3133XBBE1 5,000,000.00 FED HOME LOAN BANK2.5YNcEMaSt 400 0370902007 5,000,000.00  100.00 5,000,000.00 - 3.8 0.18 0.18
31334ESR1 4,000,000.00° FED'HOME LOAN BANK1-YricaMober ©- BO5 0332007 4,000,00000 100,00 4,000,000.00 - 5.05 020 0.20
3133X4HYO 8,215,000.00 FED HOME LOAN BANK3YrNc3MoStep 4.00  03/16/2007 8,215,000.00  100.00 8,215,000.00 . 2.8 0.21 0.2
3133XDI0U4 5,000,000.00 ' FED HOME LOAN BANK1 SYrNciYriX 430 ' 03M9/2007 5,000,00000 100,00 5,000,000.00 - 430 0.22 022
3133XDIKS 5,000,000.00 FED HOME LOAN BANK1.5YMc3Ma 429 03/23/2007 5,000,000.00 10000 5,000,000.00 - 429 0.23 0.23
3133¥4Z48 9,300,000.00":FED HOME LOAN BANK3YNc3MoStep 400 03/30:2007 9,300,000.00 0972 9,273,887.00 (26,133.00) 298 0.25 0.25
31338574 10,000,000.00 FED HOME LOAN BANKZYrNcEMo1x 400 044052007 9,885312.50 5069 9,968,800.00 (26.51250)  4.02 026 027
3133XDHaY 10,000,000.00 " FED HOME LOAN BANK1.5YrNc6Mo © 451 040572007 10,000,00000  99.84 9,584,400.00 (15,600.00) 451 0267027
3133XBBS3 10,000,000.00 FED HOME LOAN BANK2YNci1Mo 408  04/09/2007 9,998,437.50  60.72 5,971,900.00 (26,537.50) 4,09 0.27 0.28
3133XBIL0 5,000,000.00 ' FED' HOME LOAN BANK 2YNci YTk L 415 0AMTIZ007 5,000,000.00  g9.72 4,585,850.00 (14,050.00) 415 029 030
3133X8502 5,000,000.00 FED HOME LOAN BANK 3YriciMo 326 0D4M9/2007 489531250 9944 4,671,800.00 (2341250)  3.30 0.20 0.30
3133xg203 5,000,000.00° FED HOME LOAN BANK2 5YNc6Ma 3.25  04/252007 5,000,00000 9.4 "4,870,300,00 (28,70000)  3.25 0.32 032
3133XAASE _7,020,000.00 FED HOME LOAN BANK 2.25YrNcaMo 360 042702007 701890313  89.50 6,584,800.00 (34,003.13) 351 0.32 0.33
3133K5TL2 5,000, ‘FED HOME LOAN BANK2YNciMoStep ™ "TTazs oaErEoov 5,000,000000° 9941 4,970,200.00 (28,700,00) 282 0.3z 0.33
3133X6VD5 5,000,000, 100 FED HOME LOAN BANK 3YiNeaMo1X 319 04/30/2007 5,000,000.00 9938 4,968,750.00 (31,250.00) 319 0.33 0.33
3133X6228 10,000,600.00% FED HOME LOAN BANK3YrNc3MoSten - 4,00 . 04/30/2007 ‘999843750 9963 '9,862,500.00° (35,937.50) © 307 033 033
3133x6HS8 10,000,000.00 FED HOME LOAN BANK3YrNcaMo 325 05M1/2007 10,000,00000 8034 9,934,400,00 (65.600.00) 3.25 0.38 0.35
3133xBH25 10,000,000,00 - FED HOME LOAN BANK3YrNc 1Mo - 321 0812007 10,000,00000 °  99.31 9,931,300,00 (B8,700.00) 321 0.38 0.36
3133%6556 6,800,000.00 FED HOME LOAN BANK3YrNc1Ma 3.47  05/18/2007 5,800,00000  99.38 6,757,500.00 (42,500,00) 347 0.38 0.38
3133X9HCT 5,000,000.00 " FED HOME LOAN BANKZ. 5YNc3Mo . 351 080152007 5,000,00000 9934 4,967,200.00 (32,800,007 - 3.51 041 042
3133X9MZ0 5,000,000.00 FED HOME LOAN BANK2.5YrNcBMo 400 06152007 5,000,000.00  99.47 4,973,450.00 (26,550.00) 3.59 0.45 048
3133xA381 5,000,000,00 - FED: HOME LOAN BANK2.5YNcEMo 360 071372007 5,000,000.00 8916 4,857,800,00 {42,200.00) 3,60 052 0.54
3133XGDE1 5,000,000.00 FED HOME LOAN BANK1YrNc 550 O7/20/2007 4,998,300.00 100,13 5,008,250.00 795000 554 0.53 0.56
3133XBWD0 5,750,000,00° FED HOME LOAN BANK2.75YNc3MoS: 400 O7/26/2007 5748,10158 9931 5,710,497.50 (38,604.06) 3.30 0.58 057
31IIXGGE2 10,000,000.00 FED HOME LOAM BANK1Y N 538 08/01/2007 10,000,000.00  100.06 10,006,300.00 530000 537 0.56 0.58
3133XCHO9 10,000,000.00- FED HOME LOAM BANKZYrNc1Mo: 430 08/02/2007 10,000,000.00 - 99.44 9,043,800.00 (86200.00) - 4300 057, 059
3133XGN42 5,000,000.00 FED HOME LOAM BANK 1YrNcBMa1X 550  08/21/2007 5,000,000.00 100,03 5,001,550.00 1,550.00 550 0.61 0.64
3133XGP57 5,000,000.00 ' FED HOME LOAN BANK 1¥rNcEMo 540  0®21/2007 5000,000.00  99.94 4,996,800.00 (3,100.00)  5.40 0.61 0.64
3133XC0OC0 5,000,000.00 FED HOME LOAN BANK 2YrNcaMo 4.50  0B/23/2007 5000,00000 89947 4,573,450,00 (26,550.00)  4.50 0.62 0.65
3133nA028E 8,155,000,00 - FED HOME LOAM BANK 2.5¥rNc1Yr 475 OBI24/2007 8,155,00000  99.08 8,078,587.65 (76.412.35) 375 0.63 0.65
I1IINGNMZ 5,000,000.00 FED HOME LOAN BANK1YNCEMO1X 538  0B/28/2007 5,000,000.00  100.00 5,000,000.00 - 5.38 0.63 0.66
3133XCVTT 5,000,000.00 'FED HOME LOAN BANK2YNcIMo 435 OWI0G/2007 5,000,00000  99.81 4,990,650.00 (0.350.00) 4325 0.66 0.69
3133XERLS 5,000,000.00 FED HOME LOAN BANK1.5YNc3Mo 5.04  0QI0B2007 5,000,00000  ©oE 4,990,650.00 (9.350.00) 504 0.66 0.69
33IXGT79 15,000,000.00 " FED HOME LOAN BANK1YrNcBMo1X 540 09202007 15,000,000.00  89.97 14,895,350,00 (4,650.00) 540 0.67 0.70
3133XCY31 5,000,000.00 FED HOME LOAN BANKZYrNc1Yrix 438 08M14/2007 500000000  89.41 4,870,300.00 (20,700.00) 438 0.68 0.71
3133XD8T2 5,000,000.00 FED HOME LOAN BANK2YNc3MoStep 482 09M4/2007 5,000,000.00  0.88 4,903,750.00 (6,250.00) 4.54 0.68 071
3133XAYIT 10,000,000.00 FED HOME LOAN BANKZ 5¥rNcYr 400 09/2472007 10,000,000.00 8813 9,912,500.00 (87.500.00)  4.00 071 074
3133XDB02 5.000,000.00_ FED' HOME LOAN BANK2YNe1Yr1X 425 0262007 408828125 = 9928 4,884,050.00 (2423125) 437 072 074
3133XBBKD 10,000,000.00 FED HOME LOAN BANK2.5YrNc3Mo 425 09282007 10,000,000.00  58.28 9,8928,100.00 (7180000 4.25 072 075
3133XD6GH 5,000,000.00  FED HOME LOAN BANK2YNciMo 435 09/28/2007 5,000,000.00 99,34 4,867,200.00 (32,800.00) 4,35 0.72 075
3133XDGCY 5,000,000,00 FED HOME LOAM BANKZYNe1YrX 450 101202007 4,8065,083.75 9944 4,971,900,00 (24,193.75) 4.54 0.78 079
3133XDGC3 5,000,000.00 FED HOME LOAN BANK2YNCIYr1X 450 10/12/2007 5000,000.00  99.44 4,871,800.00 (28,100.00) 450 0.76 o.7e
3133X0GCE 5,000,000.00 FED HOME LOAM BAMKZYNeTYrX 4.50 1001202007 5000,000.00  99.44 4,571,800.00 (28,100.00) 450 078 0.78
3133XHB35 5,000,000.00, FED HOME LOAN BANK.1YrNcaMo - 530 1062007 5,000,00000 0997 4,998,450.00 {1,550.00) 530 0.78 0.80
3133XBFKG 5,000,000.00 FED HOME LOAN BANKZ.5YrNcEMo 450 10M9/2007 5,000,000.00  99.41 4,970,200.00 (29,700.00) 450 0.78 0.81
3133%0GB1 1,000,000.00" FED HOME LOAN BANK2YNgiMo. 4.3 10/25/2007 1,000,00000 8950 985,000.00 (5,000.00) 483 o7a - 082
3133%BM44 5,000,000.00 FED HOME LODAN BANK 2.5YrNcaMo 4.35  {0/29/2007 5,000,00000  99.28 4,964,050.00 (35,950.00) 435 0.81 0.83
3133%8AM2 5,000,000.00 | FED HOME LOAN BANK 3¥rNc6Mo. 3.40° 11/09/2007 5,000,00000 9847 4,823 450,00 (76,550.00)  3.40 0.84 0.85
3133XCJ53 5,000,000.00 FED HOME LOAN BANK 2.25Nc6Mo 430 11092007 5,000,00000 9922 4,960,950.00 (39,050.00)  4.30 0.83 0,86
3133XDENS 5,000,000.00 'FED HOME LOAN BANK 3YiNciMo 350 1182007 5,000,00000° 9853 4,926,550.00 (72.45000) 350 0,86 0.88
3133%D202 5,000,000.00 FED HOME LOAN BANK2 25Ne3Mo 4.42  11/16/2007 490687500 9934 4,965,650.00 (31,225.00)  4.45 0.85 0.88
313484VF8 5,000,000.00 FED HOME LOAN BANK 1¥rhe 438 11162007 4,989.95000 99.28 4,964,050,00 (25,90000)  4.48 0.85 0.88
I13IAGNT? £,455,000.00 FEDHOME LOAN BANK1,25YrNcBMa1X 538  11/28/2007 5,455,000.00  99.91 6,448,832,30 (6,067.70)  5.38 0.88 082
3133XAPCS 10,000,000.00 FED HOME LOAN BANK 2.75YiNc1Mo 400 12/04/2007 . 9,997,50000 5891 9,880,600.00 (106,800.00) 4.01 0.80 0.3
3133XBVAD 5,000,000.00 FED HOME LOAN BANK 2.5YrNcEMo 4.26  12/07/2007 5,000,000.00 5913 4,058,250.00 (43,750.00) 4.26 0.91 0.84
3133XBYQ2 -5,000,000.00 FED HOME LOAN BANK 2 5YrMcEMo 419 1211412007 500000000 9903 4,851,550.00 (4BAS000) 419 0.83 0.86
3133XAYAD 10,000,000.00 FED HOME LOAN BANK 2,75 YriNc1Y 405 121242007 10,000,000.00  92.88 9,B87,500,00 (112,500,00)  4.05 0.6 0,59
3133X0TNO 5,000,000.00 FED HOME LOAN BANK 3¥NciMo 400 120282007 5,000,000.00  g98.51 4,840,650,00 (58,350.00) 4.00 0.97 1.00
3133XDB75 5,000,000.00 FED HOME LOAN BANKZ.25YrNc1Yr1 427 120282007 450140625  99.09 4,954,700.00 (36,706.25) 435 0.97 1.00
3133XBN43 5,000,00000 FED HOME LOAN BANK 2 5YrMNcaMo 443 01/29/2008 4900,21875  g9.00 4,850,000.00 (4921875)  4.44 % 1.08
3133XAEES 10,000,000.00 FED HOME LOAM BANK 3YrNcaMo 400 0210412008 10,000,000.00 9875 9,875,000.00 (125,000.00)  4.00 1.05 110
3133XAEES 10,000,00000 FED HOME LOAN BANK3yRnC3Mo 400 02004/2008 10,000,000.00  98.75 9,875,000.00 (125,000.00) 400 105 1.10
3133XDVAS 5,000,000.00 FED HOME LOAN BANK2.25YrNcaMo 500  D2/28/2008 5,000,000.00  99.66 4,982,800.00 (17.200.00)  5.00 1.10 117
3133XATS6 10,000,000.00 FED HOME LOAN BANKAYNe1YriX 4,00  03MO2008 10,000,000.00 9866 9,865,600.00 {134,400.00)  4.00 1.15 1.20
3133XASMO _FED HOME LOAN BAMK3YNc3Mo 402 03142008 10,000,00000 9886 9,865,500.00 (134400000 402 1.16 1.21
313IXHACS - FED HOME LOAN BANK 1.5YrNcaMo - 532 04M0/2008 6,465,000.00  89.4 6,458,922 90 (6.077.10) . 532 121 1.28
3133XBGRO 5,000,000.00 FED HOME LOAN BANK 3Ymc1YriX 460  D4/11/2008 4968,306.66  99.31 4,965,650.00 (3.656.88) 503 1.22 1.28
3133XDTV3 5,000,000.00 FED HOME LOAN BANK2.5YNc1YrX 500 05/30:2008 5,000,00000  99.84 4,992,200,00 (7.800.00) 500 135 1.42
3133XGRVE 5,000,000.00 FED HOME LOAN BANK1,75YNc1Yrix 535 DBM32008 5,000,000.00  99.81 4,980,650,00 (8,350.00) 5335 1.38 1.45
3133%FSRE 10,000,000.00 - FED HOME LOAN BANKZYNc1YrX 5.41  0BHR&/2008 10,000,000.00  100.00 10,000,000.00 = 5.41 139 1.47
I133NJEES 10,000,000.00 FED HOME LOAN BANK1.5YNciMBerm 538  08/18/2008 9,998,50000  Go.78 9,378,100.00 (20,40000) 539 1.39. 147
3133xcazs 5,000,000.00 FED HOME LOAN BANK 2YmNGiYr 4.00 06/30:2008 5,000,000.00 9838 4,918,750.00 (81,25000) 4.00 1.42 1.50
3AINGSTT 10,000,000.00 FED HOME LOAN BANK2YNcBMo1X 557  07/02/2008 10,000,000.00  100.00 10,000,000.00 - 5.57 1.39 1.51
3133XC7D9 5,000,000.00. FED HOME LOAN BANK3YciMo 445 07/08/2008 5,000,000.00  99.00 4,850,000.00 {50,000.00) - 445 1:43 1.53
3133XCEBFY 5,000,000.00 FED HOME LOAN BANK3YrNcEMa 438 O7M1/2008 500000000  98.91 4,945,300.00 (54,700.00)  4.38 1.44 1.53
3133xG4Us 5,000,000,00° FED HOME LOAN BANKZYNcEMa1X 3 575 . 07/7/2008 5,000,000.00 100,03 '5,001,550.00 155000 575 1.43 1.55
3133XEEHS 10,000,000.00 FED HOME LOAN BANK2.SYrNcTY X 480  07/24/2008 9.912,00000 9972 5,971,900.00 59,900.00  5.37 1.46 1.57
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3133XCK36 5,000.000.00 FED HOME LOAN BANK3YrNcaMo 07/28/2008 5,000,000.00 99.06 4,953,150.00 (46,850.00) : : 1.58
3133XC146 5,000,000.00 FED HOME LOAN BANKIYNc1YrX 4 4U 07/28/2008 5,000,000.00 9B8.97 4,948,450.00 (51,550.00) 440 1.48 1.58
3133XCJ20 5,000,000.00 FED HOME LOAN BANK3YrNcEMo 445  08/01/2008 5,000,000.00 98,94 4,946,900.00 (53,100.00) 4.45 1.49 1.59
3133XGH49 5,600,000.00 FED HOME LOAN BANK 2-NC 513 (8/08/2008 4,988,100,00 10008 5,003,150.00 14,050.00 5.24 1.50 1.61
3133XGH49 5,000,000.00 FED HOME LOAN BANK 2YrNe 5.13  0&/0B/2008 4,8983,900.00 100.08 5,003,150.00 9,250.00 5.19 1.50 1.61
3133XCEE1 5,000,000.00 FED HOME LOAN BANK3YrNcEMa 475 08152008 4,957,500.00 99,19 4,959,400.00 (38,100.00) 477 1.52 1.63
3133XCUH4 5,000,000.00 FED HOME LOAN BANK3NcEMo 475  09/02/2008 5,000,000.00 99.25 4,862,500.00 (37.500.00) 475 1.57 1.68
IIIKCYKI 5,000,000.00 FED HOME LOAN BANK3YNcEMo 4.60  09/0%2008 4,888,437 50 9919 4,959,400.00 {36,037.50) 490 1.59 1.70
J1IIXCTT 5,000,000.00 FED HOME LOAN BANK 2YrNe1YriX 5.40 0982008 5,000,000.00 100.00 5,000,000.00 - 5.40 1.60 1.72
HIINGUN 5,000,000.00 FED HOME LOAN BANK 2YrNcBMo 5.35 082612008 4,999,050.00 949,81 4,880,650.00 (3,400.00) 536 1.62 175
313IXORX1 5,000,000.00 FED HOME LOAN BANK3YrNG1YriX 5.02  11/07/2008 5,000,000.00 99.81 4,800,650.00 (9,350.00) 35.02 1.74 1.86
3133XBXTT 5,000,000.00 FED HOME LOAN BANK 2.5YNe1Yr 425 12/01/2008 5,000,000.00 98.56 4,928,150.00 (71,850.00) 4325 1.82 183
J133XEBQ 5,000,000.00 FED HOME LOAN BANK3YNc1Yr 5.08 O1MZ2009 5,000,000.00 88.53 4,876,550.00 (23,450.00) 5.08 1.87 2.04
IIIXGFP4 5,000,000.00 FED HOME LOAN BANKZ 5¥rNe1YrX 5.63 02252009 5,000,000.00 100,13 5,006,250.00 6,250.00 5.63 1.96 216
3133XFSNT 10,000,000.00 FED HOME LOAN BANK3YrNc2YriX 542 06/30/2009 10,000,000.00  100.25 10,025,000.00 25,000.00 5.42 225 2.50
3133XFZWa 5,000,000.00 FED HOME LOAM BANK3YrNc1YrX 5,76 07/06/2009 5,000,000.00 10019 5,009,400.00 4,400.00 5,75 235 2.52
3133XFZWG 5,000,000.00 FED HOME LOAN BANK3YrNe1YriX §.75  O7/06/2009 5,000,000.00 100149 5,009,400.00 9,400.00 575 225 252
3IXFZYS 10,000,000.00 FED HOME LOAN BANKIYrNc2Yr X 5.58  07M4/2008 10,000,000.00 100,53 10,053,100.00 53,100.00 5,58 228 254
3133XGBFD 5,000,000.00 FED HOME LOAN BANK 3-NC2 1X 583 07212009 5,000,000.00 10055 5,029,700.00 29,700.00 5.63 230 2.56
J133XGBFD 5,600,000.00 FED HOME LOAN BANK 3-NC2 1X 5.63  07/21/2009 5,000,000.00 10059 5,029,700.00 29,700.00 5.63 230 2.56
3133XHDJ8 30,000,000.00 FED HOME LOAN BANK2,75YMNc3Mo 5.40  07/24/2008 30,000,000.00 99.78 29,834,300.00 (653,700.00) 540 232 257
HIIAGNFT 10,000,000.00 FED HOME LOAN BANK3Y MNc2Yr X 533  09/08/2008 10,000,000.00 100.19 10,018,800.00 18,800.00 3.33 2.44 270
3133XGSL9 10,000,000.00 FED HOME LOAN BANK3YiNc2Yr X 5.26  089/0%/2000 10,000,000.00 99.78 9,578,100.00 (21,80000)  5.26 244 2,70
3132XGNIS 5,000,000.00 FED HOME LOAN BANK 3YrNc 5.00  09M8z008 4,889200,00 10018 5,007,800.00 18,600.00 5.08 248 272
3133XH2L5 10,000,000.00 FED HOME LOAN BANK3YrNc1 5YriX 5.28 09/24/2009 9,097,656.25 99.84 9,984,400.00 (13,256.25) 529 2,48 274
F133IXHIFT 5,000,000.00 FED HOME LOAN BANK3YNC1.5YrX 5.32  0B/28/2009 5,000,000.00 98,91 4,865,300.00 (4,700.00) 532 243 2T
J133XHZM3 10,000,000.00 FED HOME LOAN BANK 3Yric1.5Yr 5.30 09/282009 10,000,000.00 48,88 9,887,500.00 (12,500.00) 530 249 275
3133XH2M3 5,000,000.00 FED HOME LOAN BANK3YrNc1.5Yr1% 330 0282009 5,000,000.00 99.98 4,583,750.00 (6,250.00) 5.30 248 275
3133XH3P5 5,000,000.00 FED HOME LOAN BANK 3¥rNc2¥riX 528 09/29/2009 5,000,000.00  100.09 5,004,700.00 4,700.00 5.26 250 2.75
3133XHFAS 10,000,000.00 FED HOME LOAN BANK 3YrNc2Yrix 5.00 104162009 9,990,000.00 59.5% 9.958,400.00 {30,600.00) 5.04 2.56 2.80
J133XHFAS 5,000,000.00 FED HOME LOAN BANK3YrNc2YriX 5.00 10M62009 5,000,000.00 99.59 4,978,700.00 {20,300,00)  5.00 256 2.80
J1IIXHFAS 5,000,000.00 FED HOME LOAN BANK 3YrNc2YriX 500 101 E2009 5,000,000.00 99.59 4,979,700.00 (20,300.00) 500 256 2.80
F1IIXHFAS 5,000,000.00 FED HOME LOAN BAMK 3¥rNc2¥r21X 5.00  10/16/2009 5,000,000.00 85.59 4,979,700.00 (20,300.00) 5.00 2.56 2.80
J133XHEST 30,000,000.00 FED HOME LOAN BANK 3YrNe3Mo1X 5.52  10/16/2009 30,000,000.00 £9.88 29,962,500.00 (37.500.00) 552 2.53 2.80
F13IIXHEKA 10,000,000.00 FED HOME LOAN BANK3YrNc1.5YrX 510 10/16/2009 10,000,000.00 59,56 8,956,300.00 (43,700.00) 510 235 2.80
3133XHFAS 5,000,000.00 FED HOME LOAN BANK 3YrNc2Yrix 500 10182000 4.,888,300.00 99,59 4,879,700.00 {8,800.00)  5.09 2355 280
3133XHF80 10,000,000.00 FED HOME LOAM BANK3YNc1YBERM 5.05  10/23/2009 10,000,000.00 99.53 9,863,100.00 (46,900.00) 505 257 2.82
F133XHM 5,000,000.00 FED HOME LOAN BANK3YMNc2Yr X 5.20 10/3042009 5,000,000.00 100.00 5,000,000.00 - 5.20 2,59 2.84
3133XHLL4 10,000,000.00 FED HOME LOAN BANK3YiNc1.5YrX 5.25  11/02/2008 10,000,000.00 G9.84 8,884,400,00 (15,600.00) 5.25 259 2.85
F133XHNL2 5,000,000.00 FED HOME LOAN BANK3Y Nc2Yrix 5.25  H/0WZ009 §,000,000.00 100.08 5,004,700,00 4,700.00 523 2.59 2.85
3133XHGI7 5,000,000.00 FED HOME LOAN BANK3YmcEMo 5.50 11/032000 4,598,750.00 99.81 4,860,650.00 (B100.00) 551 258 2,85
3133XHHNS 5,000,000.00 FED HOME LOAN BANK3YrNcEMo 550  11/03/2009 4,800 218,75 99.34 4,592,200.00 (7.018.75) 551 258 2.85
3133XHS84 5,000,000.00 FED HOME LOAN BANK3YNc1Yr1X 5.25 11M3r2009 4,895,000.00 9972 4,885,950.00 (9.05000) 529 262 2.88
F13IXHNXE 5,000,000.00 FED HOME LOAN BANK3YNcEMoBam 5.60  11A82009 5,000,000.00 48,94 4.556,900,00 (3,100.00) 560 2.62 2,89
3133XHXET 10,000,000.00 FED HOME LOAM BANK3YrMc3MoBerm 5.50 12/082009 10,000,000.00 99.81 9,881,300.00 (18,700.00)  5.50 267 2485
3133XU2ET 30,000,000.00 FED HOME LOAN BANK 3YrNc1Mo 532 120222009 30,000,000,00 99.59 £0,878,200.00 (121,800.00) 532 272 2.98
3133X.1D47 10,000,000.00 FED HOME LOAN BANK3YNc1.5YBerm 5.08  12/30/2009 10,000,000.00 99.53 9,953,100.00 (46,900.00)  5.08 269 3.01
977,005,000.00 a76,733,261.82 973,402,470.32 {3,330,791.50)  4.60 1.28 1.39
FHLC - FHLE - MORTG. CERT.
3128X4827 25,000,000.00 FHLB - MORTG. CERT.1-NCEMO 1x 4.68  01/31/2007 25,000,000.00  100.00 25,000,000.00 - 4.68 0.08 0.09
3128X33M1 10,000,000.00 FHLB - MORTG. CERT.2YrNeBMo 3.55 02012007 10,000,000.00  100.00 10,000,000.00 - 355 0.09 0.049
F128X4EXS 5,000,000.00 FHLB - MORTG. CERT.1.5Nc6Ma 1x 410 02082007 4,890,150.00 89,80 4,880,150.00 - 4.24 011 012
3128xdceld 5,000,000.00 FHLB - MORTG. CERT.1.75Ymc 363 02152007 4,994,750.00 89,00 4,584,750.00 - 3.60 013 D13
3128xdce9 5,000,000.00 FHLB- MORTG. CERT.1.75¥mc 363 021502007 4,997,350.00 99.95 4,887,350.00 - 3.66 0.13 0.13
3128X4AR2 5,000,000.00 FHLS - MORTG. CERT.1.75YNc3Mo 4.01  02M1&2007 5,000,000.00  100.00 5,000,000.00 - 401 0143 0.13
J128X4ATE 10,000,000.00 FHLB - MORTG. CERT.1-Nc3Mo 4.80 022002007 10,000,000.00 100,00 10,000,000.00 - 4.80 0.14 .15
I 2BXACGMT 5,000,000.00 FHLB - MORTG. CERT.1.5YrNcEMo 4.21 02222007 §,000,000.00 100.00 5,000,000.00 - 4.21 0.14 015
3128X4875 10,000,000.00 FHLB - MORTG. CERT.1-NC3MOBerm 4.80 02232007 10,000,000.00  100.00 10,000,000.00 a 4.80 015 015
z2ax4HQT 5,000,000.00 FHLB - MORTG. CERT.A.5YrNe 4.25 020282007 5,000,000.00  100.00 5,000,000.00 - 425 047 QA7
J128X2784 5,000,000.00 FHLB - MORTG. CERT.3YrNc1Yr1XS 3.35 03022007 5,000,000.00  100.00 §,000,000.00 - 289 017 A7
3128X2284 10,000,000.00 FHLB - MORTG. CERT.3YrNc1YriXS 335 030202007 10,000,000.00  100.00 10,000,000.00 - 2.80 07 a7
3128X2F42 5,000,000.00 FHLE - MORTG. CERT.3YNcEMoSte 4.00 0302007 5,000,000.00 100.00 5,000,000.00 - 3.0 018 0.19
3M28X22F1 10,000,000.00 FHLE - MORTG. CERT.3YrNc1YrSte 3.00  04/05/2007 10,000,000,00 99.45 9,845,000.00 {55,000.00) 249 026 0.27
J128X24D4 5,000,000.00 FHLB - MORTG. CERT.3YrMc1YrSte 3.00 D4M2i2007 5,000,000.00 99.41 4,570,500.00 {29.500.00)  2.56 0.28 0.28
3128X48C4 5,000,000.00 FHLB - MORTG. CERT.1.9YrNcIMo 415 04252007 5,000,000.00 99,69 4,884,600.00 {15400.00) 4.5 03z 0.32
3128X3AY9 5,000,000.00 FHLE - MORTG. CERT. 3¥NcIMo 3.00  C4/3052007 5,000,000.00 98.31 4,865,300.00 {34,700.00)  3.00 0.33 0.33
3128x46K2 10,000,000.00 FHLE - MORTG. CERT.1YrNeIMa1X 525 08/04/2007 10,000,000.00 100.03 10,002,500.00 2,900.00 5.23 034 0.35
J12BX43K5 10,000,000.00 FHLB - MORTG. CERT.13MO-NC3MO 525 08/23/2007 9,998,300.00 100,00 10,000,000.00 1,700.00 5.27 0.39 0.40
I12BX43KS 15,000,000.00 FHLB - MORTG. CERT.13MO-NC3MO 5.25  05/23/2007 15,000,000.00  100.00 15,000,000.00 - 5.25 0.39 0.40 \
3128X4743 10,000,000.00 FHLB - MORTG. CERT.1YrNcAMa1X 528 (5/24/2007 10,000,000.00  100.05 10,004,200.00 4,900.00 5.28 0.39 0.40 ]
312BX4WBD 5,000,000.00 FHLE - MORTG. CERT.1.2¥rNcEMot 5.08  05/29/2007 5,000,000.00 50.98 4,999,150.00 (850,00} 5.08 041 D41 ‘
312BX4WBD 5,000,000.00 FHLB - MORTG. CERT.1.2YriNc6Mo1 5.08  05/29/2007 5,000,000.00 85.58 4,999,150.00 (850.00) 5.08 0.41 0.41
32BX4DG3 10,000,000.00 FHLB - MORTG. CERT.2YrNc1Yr 4.05 08282007 9,985,852.00 50,43 9,842 600,00 (43,252.00) 4142 0.49 0.50
_3128X4CKS 5,000,600.00 FHLB - MORTG. CERT. 2YrNcEMo 4.00 08292007 5,000,000.00 40,39 4,969,350.00 {30,650,00)  4.00 0.49 0.50
3128X4DY4 5.000,000.00 FHLB - MORTG. CERT.2YrNc6Mo 4,00 07132007 5.000,000,00 99.35 4,967,350.00 (32,65000) 400 0.52 0.54
J128X4ATE 5,000,000.00 FHLB - MORTG. CERT.2.25YNc1Yr 4.00 08102007 5,000,000.00 89.26 4,963,100.00 (36,200.00) 4.00 0.5 0.61
312BX4ATE 5,000,000.00 FHLB- MORTG, CERT.2.25YMNciX 4.00 08102007 5,000,000.00 49,26 4,963,100.00 (36,900.00) 4,00 0.58 0.61
3128X4HME 5,000,000.00 FHLB - MORTG. CERT.2YrNciYriX 4.50  08/22/2007 5,000,000,00 9947 4,973,600.00 (26,400.00) 450 og2 0.65
3128X4GX3 5,000,000.00 FHLE - MORTG. CERT.2YrNciYr 4.40 08222007 5,000,000.00 9842 4,971,100.00 (26,900.00) 440 0.62 0.65
3128X4HMs 5,000,000.00 FHLB - MORTG. CERT.2¥rNe1Yr1X 4.50 08222007 5,000,000.00 99.47 4,973,600.00 (26,400.00)  4.50 0.62 0.65
3128X4J44 5,000,000.00 FHLB - MORTG, CERT.1.5YrNceMo 5.02  08/24/2007 5,000,000.00 99.82 4,890,800.00 {9,200.00) 502 n.52 0.85
3128X3522 10,000,000.00 FHLB - MORTG. CERT.2.5YrNcEMo 400  09/24/2007 10,000,000.00 99.02 9,802,000.00 (88,000.00) 4.00 0.71 0.74
3128X4KED 5,000,000.00 FHLB - MORTG. CERT.2YrNcEMa 4,50 09272007 5,000,000.00 898.57 4,978,550.00 (21,450.00) 4.00 o7z 075
I128X4PX3 5,000,000.00 FHLB - MORTG. CERT.2¥rNe1Yr1X 450  10411/2007 3,000,000.00 99,43 4,971,850.00 (28,350.00) 4.50 078 078
S128X4RLT 5,000,000.00 FHLB - MORTG. CERT.2YrNcBMo1x 471 10112007 5,000,000.00 99,59 4,979,350.00 (20,650.00) 471 075 0.78
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3128X4PX3 5§,000,000.00 FHLB - MORTG. CERT.2YNel1YriX 10/11/2007 5,000,000.00 99.43 4,971,650.00 (28,350.00) + 3 0.78
312BX4PK1 5,000,000.00 FHLE - MORTG. CERT.2NcEMo 4.?5 101192007 5,000,000.00 95.69 4,984 550.00 (15,450.00)  4.60 0.78 0.81
F12BX4AL5 5,000,000.00 FHLSB - MORTG. CERT.2.5YNcEMo 420 11/09/2007 5,000,000.00 90.08 4,853,950.00 (46,050,00) 420 0.83 0.6
3128X4UKS 5,000,000.00 FHLB - MORTG. CERT.2YrNcEMo 5.00  12/05/2007 5,000,000.00 99.72 4,885,800.00 (14,200.00)  5.00 0.80 0.93
3128X4XNE 10,000,000,00 FHLB - MORTG. CERT.2YrMNe1Y¥riX 482  (if1/2008 10,000,000.00 59.46 9,945,500.00 (54,100.00) 4,82 0.87 1.04
3128X4XWE 10,000,000.00 FHLB - MORTG. CERT.2¥rNcaMo1X 500 01182008 10,000,000.00 50,78 9.978,300.00 (21,700.00) 5.00 0.99 1.05
3128X4YF2 5,000,000.00 FHLB - MORTG. CERT.2YrNcEMo 5.00 01/28/2008 5,000,000.00 69.69 4,984,400.00 {15,600.00) 5.00 1.02 1.08
3128X4v88 5,000,000.00 FHLE - MORTG. CERT.1.75-NCIMO 530 013172008 5,000,000.00 99.91 4,995,550.00 (4,450.00) 530 102 1.09
I28X4YE8 15,000,000.00 FHLE - MORTG. CERT.1.75-NC3MO 530  01/31/2008 15,000,000.00 9.91 14,086,650.00 {13,350.00) 530 1.02 1.09
I2EX4OTG 5,000,000.00 FHLB - MORTG. CERT.2¥mNc1YrX 510  03/14/2008 4,995,300.00 99,85 4,892 300.00 {3,000.00) 5.5 1.14 1.29
H2BX4Q61 10,000,000.00 FHLB - MORTG. CERT.2-NC1 BERM 5.13  03M7/2008 10,000,000.00 99.76 9,875,800.00 (24,200.00) 513 1.8 1.22
312BX36H1 10,000,000.00 FHLB - MORTG. CERT.3YrNeBMo 418  03/28/2008 10,000,000.00 98.83 $,862,700.00 (117.300.00) 418 1.18 1.23

J12BX4TTE 5,000,000.00 FHLB - MORTG. CERT.2YrNc1 YriX 525 (3/28/2008 3,000,000.00 98.93 4,5086,700.00 {3,300.00) 525 118 1.25
3128X4R52 10,000,000.00 FHLB - MORTG. CERT 2YrNc1YriX 515 03/28/2008 10,000,000.00 90.90 9,889,800.00 (10,200.00) 515 118 1.25
3128X4A50 5,000,000.00 FHLB - MORTG. CERT.3YrMNciYr 430  05/05/2008 5,000,000.00 98.79 4,539,250.00 (60,750.00)  4.30 1.29 1.35
3128x4202 10,000,000.00 FHLB - MORTG. CERT.2.1YrNcEMo 5.34 05072008 10,000,000.00 89.87 9,986,700.00 (13,300.00) 534 1.28 136
3128X45U1 5,000,000.00 FHLE - MORTG. CERT.2YrNe1Yrix 538 05f15/2008 4 9497 656.25 99.97 4,998,450.00 783.75 5.40 1.30 1.38
J1e8x4Al0 5,000,000.00 FHLB - MORTG. CERT.3¥rNc3MoSte 5.00  05M1&6/2008 5,000,000.00 49,03 4,986,500,00 (3,500.00) 4386 13 1.38
I28X4A)0 5,000,000.00 FHLB - MORTG. CERT.3¥rNc3MoSte 5.00 05162008 5.000,000.00 99.93 4,898,500.00 {3.500.00) 486 1.3 1.38
3128X42E0 10,000,000.00 FHLB - MORTG. CERT.2.1¥rNcEMo 5.35 0512212008 10,000,000.00 99.87 9,987,200.00 (12,800.00) 525 1.32 1.40
3128X4THB 10,000,000.00 FHLB - MORTG. CERT.2YiNe1YriX 538 05/22/2008 5,985,300.00 99.98 9,997,500.00 2,200.00 5.40 1.32 1.40
3126X5RM2 30,000,000.00 FHLE - MORTG. CERT. 2¥iNc1Mo1X 5.50 06122008 30,000,000.00  100.04 30,003,000.00 3.000.00 5.50 1.36 1.45
3128X5C0Q9 5,000,000.00 FHLB - MORTG. CERT.2YrNc1Yr X 5.50 08132008 5,000,000.00 100.05 5,002,300.00 2,300.00 5.50 1.38 1.46
3128X4VET 10,000,000.00 FHLB - MORTG. CERT.2.5YrNcEMo1 5.00  06/16/2008 10,000,000.00 99.87 9,8687,200.00 (12,600.00)  5.00 1,39 1.47
3128X4van 10,000,000.00 FHLB - MORTG. CERT.2.5YNelYr 4.98  06/27/2008 10,000,000.00 B9.86 9,985,600.00 (14,400.00) 4.98 142 1.50
128X4DW8 5.000,000.00 FHLB - MORTG. CERT.3YrMcSMoSte 450  O¥f11iz008 5,000,000.00 BB.B6 4,842 900,00 (57,100.00)  4.67 143 1.53
3128X4FF3 10,000,000.00 FHLE - MORTG. CERT.3YrNe1YriX 450  08/04/2008 10,000,000.00 59.14 9,813,500.00 (86,100.00) 4.50 1.50 1.60
3128X4HKO 5,000,000.00 FHLB - MORTG. CERT.3¥rNc1YriX 4.63 08152008 5,000,000.00 49,32 4,966,000.00 (34,00000) 483 1.53 1.83
I28X4HKO 5,000,000.00 FHLB - MORTG. CERT.3YrNc1YriX 453  0BMS/2008 4,939 200.00 99.32 4,866,000.00 26,800.00 528 1.52 1.63
3128X40354 10,000,000.00 FHLB - MORTG. CERT.2.5YrNcsMo1 5.05 0B/222008 10,000,000.00 599.88 9,997 500.00 {2500.00) 505 1.54 1.65
3128X4NG2 5,000,000.00 FHLB - MORTG. CERT.3YrNcEMa 4.75  09/29/2008 5,000,000.00 9926 4,862 800.00 (37,200.00) 457 1.64 1.75
F12BX5SMPO 10,000,000.00 FHLB - MORTG. CERT. 2YmetYriX 5.25  11/07/2008 10,000,000.00 8985 9,865,200.00 (14,80000) 525 1.73 1.88
I12BX5RED 5,000,000.00 FHLB - MORTG, CERT. 2¥YNcEMa1X 5.25  1211/2008 5,000,000.00 99.87 4,893,550.00 (6,450.00) 525 1.83 1.85
F12BX4¥UT 5,000,000.00 FHLB - MORTG. CERT.3¥Nc1Yrix 5.00 013062009 5,000,000.00 99.97 4,808,600.00 (1,400.00) 5.00 1.82 2.08
3128X4C41 10,000,000.00 FHLB - MORTG. CERT.3YrMc1Y¥riX 5.00 02232009 10,000,000.00 85.81 9,980,600.00 (18,400.00)  5.00 1.58 216
3128X4C30 15,000,000.00 FHLE - MORTG. CERT.3YrMNcEMo1X 5.05  (2/23/2009 14,995,500.00 100.09 15,012,750,00 17,250.00 5.06 1.58 216
3128x4C41 4.,685,000.00 FHLBE - MORTG. CERT.3¥rNc1YriX 5.00  02/23/2009 4,676,215.63 99.81 4,675,911.10 {304.53) 507 1.98 218
3128X4GT0 10,000,000.00 FHLB - MCRTG. CERT.3YrNc2Yrix 5.02 02272000 10,000,000.00 98.40 9,939,500.00 {60,500.00) 502 1499 217
3128X4087 5,000,000.00 FHLE - MORTG. CERT.3-NC1 1X 525 03M16/2009 5,000,000,00 99.50 4,995,100.00 (4,800.00) 525 2.04 221
3128X5RGE 10,000,000.00 FHLE - MORTG. CERT3YrNc1Yr8em 510 06/28/2009 10,000,000.00 99.54 9,953,800.00 {48200.00) 540 23 244
3128X5HN1 10,000,000.00 FHLB - MORTG. CERT.3YriNc2X 541 0B/28/2009 10,000,000.00  100.30 10,030,200.00 30,200.00 5.41 2.4 267
F12BX5MS4 10,000,000.00 FHLB - MORTG. CERT.3YrNe2Yr1X 511 11/0372009 10,000,000.00 9984 8,884,000.00 (16,000.00) 5.1 280 2.85
312BX5003 10,000,000.00 FHLB - MORTG. CERT3YrNcEMoBerm 5.40 1112412009 10,000,000.00 99.75 9,874,700.00 (25,300.00) 5.40 264 2.91
d12ex5TU2 10,000,000.00 FHLB - MORTG CERT.3YrNc1.5Yr1X 5.05  12hazace 10,000,000.00 99.53 9,853,200.00 (46,800.00) 505 272 297
312BX5TUZ 5,000,000.00 FHLB - MORTG. CERT2YrNc1.5Yr1X 5.05  12M18/2009 5,000,000.00 58.53 4,876,800.00 (23,400.00) 5.05 272 2.97
F12BxdwT 10,600.000.00 FHLE - MORTG. CERT.3¥rMNclYr 505 12/29/2009 10,000,000.00 899,75 9,874,700,00 (25.300.00) 505 273 3.00
639,685,000.00 539,565,573.88 538,081,661.10 {1,483,912,78) 474 1.08 118
FNMA, - FED NAT MORTG ASS0QC,
3136FSMDO 10,000,000.00 FED NAT MORTG ASSQOC3YrNc1YrSte 3.00 Q4122007 10,000,000.00 89.41 9,940,600.00 {59,400.00) 252 0.28 0.28
31359MYET 5,000,000.00 FED NAT MORTG ASSOGC 2YNc1Yrix 415 071132007 5,000,000.00 89.44 4.971,800.00 {28,100.00) 415 0.52 0.54
3136FTEES 5,000,000.00 FED NAT MORTG ASSOC 2YNc3Mo 425 07272007 4,965,312.50 99.44 4,971,800.00 {2341250) 430 0.56 0.58
31358MGaE 5,000,000.00 FED MAT MORTG ASSOC.1.5YrNc3Ma 5.05 08092007 5,000,000.00 99.84 4,992,200.00 (7.800.00) 5.05 0.58 0.61
JI1358MGH 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNcIMo .00  0B/24/2007 5,000,000.00 99.81 4,890,650.00 {9.350.00) 5.00 0.62 0.65
31359M20 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNc 4.88  08/272007 4,980,068.04 99.75 4,987 500.00 5,501.06 5,27 0.53 0,66
31359MZB82 5§,000,000.00 FED NAT MORTG ASSOC 2YmciYriX 4.38  02/07/2007 4,897,600.00 598,38 4,868,750.00 (2B,850.00) 4.40 0.66 0.69
31359MKS51 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNcEMo 5.20 0942802007 5,000,000.00 49,97 4,898,450.00 (1,550,000 520 0.72 0.75
31358MiKKE1 5,000,000.00 FED NAT MORTG ASSCC.1.5YNceMo 5.20 09/28/2007 4,888,250.00 99,97 4,898,450.00 (8oocoy 524 072 0.75
A1IGFTLT2 5,000,000.00 FED NAT MORTG ASSCC.2YNcIMo 475 10252007 3,000,000.00 50.56 4,878,150.00 (21,850.00) 475 oTe 0.82
31359M2H5 10,000,000.00 FED NAT MORTG ASSOC.1YMNc 515 11/21/2007 10,006,400.00 B5.91 9,850,600.00 (15,800.00) 5.08 0.88 0.20
31355MZK2 5,000,000.00 FED NAT MORTG ASSCC.2YNci YriX 4,90 11/28/2007 5,000,000.00 86,69 4.884,400.00 (15,600.00)  4.80 0.495 0.52
31358MZK2 5,000,000.00 FED NAT MORTG ASSOC.2YMNciYriX 480  11/28/2007 5,000,000.60 99.69 4,984,400.00 (15,600.00) 480 0.3 092
31359MP5E 5,000,000.00 FED NAT MORTG ASS0C.1.5YNc 5.25  12/03/z007 4,806,250.00  100.00 5,000,000.00 3.750.00 530 0.89 0.83
J136FTKRT 9,000,000.00 FED NAT MORTG ASSOC 2 25YNcaM 440 12282007 8,997,187.50 849,08 8,918,460.00 (78,72750) 442 0.87 1.00
3136FTPE1 5,000,000.00 FED NAT MORTG ASSOC 2YiNc1Yrix 488 120282007 5,000,000.00 99,66 4,982,800.00 (17,200.00)  4.88 0.95 1.00
31I6FTPET 3,000,000.00 FED MAT MORTG ASSOC.2YNe1YriX 4.88 122852007 5,000,000.00 J99.66 4,982,800.00 (17.200.00)  4.88 0.96 1.00
31359MEGS 35,000,000.00 FED NAT MORTG ASSOC.2YNc1YriX 488 01112008 5,000,000.00 9986 4,982,800.00 (17.200.00) 4.88 0.7 1.04
J136FTOM2 8,000,000.00 FED NAT MORTG ASSOC.2YNcSMo 500 0if18/2008 8,000,000.00 93.69 7,975,040.00 (24,960.00) 5.00 0.58 1.08
J136FTFE2 10,000,000.00 FED NAT MORTG ASSOC.2.5YrNelYr 4,30 01282008 10,000,500.00 99.06 8,508,300.00 (93,700.60) 430 1.03 1.08
J13I5OMFES 5,000,000.00 FED NAT MORTG ASSOC.2YMNe1Yr1X 4.75  02/01/2008 4,985,250.00 99.50 4,975,000.00 (20,250.00) 480 1.03 1.08
31359MFE5 5,000,000.00 FED NAT MORTG ASSOC. 2Ymie1Yr1X 475 02012008 5,000,000.00 99.50 4,975,000.00 (25,000.00) 475 1.03 1.08
31359MFBS §,000,000.00 FED NAT MORTG ASSOC 2YmNc1YrX 475 02012008 4,885,285.18 58.50 4,975,000.00 (20,286.18) 480 1.03 1.09
31359MUS2 5,000,000.00 FED NAT MORTG ASSOC 1.5YrNc 540  02/01/2008 5,021,900.00 10019 5,009,400.00 (12,500.00) 5.05 1.02 1.08
J13BEMXTS 5,000,000.00 FED NAT MORTG ASSOC 3YmcTYriX 3.85 022212008 4,004,508.06 98.53 4,826,550.00 22,041.94 5.20 1.08 1.15
F1350MG4g 10,000,000.00 FED NAT MORTG ASSOC.2YMNe1Yr1X 5.00 02272008 10,000,000.00 99.75 9,975,000.00 (25,000.000 5.00 1.10 1.18
31356M.38 5,000,000.00 FED NAT MORTG ASSQC.2YMNe1YriX 513 0228fz008 4,888,250.00 59.88 4,993,750.00 5,500.00 5.29 1.10 147
31355MB33 7.585,000.00 FED NAT MORTG ASSOG.1.5YiNe 430  (3/05/2008 7.807,859.04 58.04 7.810,083,10 2,234,068 5.07 129 1.35
3136FTZHI 5,000,000.00 FED NAT MORTG ASSOC 2Yc1Yr 535 05/08/2008 5,000,000.00 99.04 4,996,900.00 (3,100.00) 535 1.29 1.36
3136FTTC 10,000,000.00 FED NAT MORTG ASSOC.2.25YrNcEM 492  05M8/2008 10,000,000.00 9972 9,971.900.00 (28,100.00)  4.92 1.31 1.38
3136FTXR3 20,000,000.00 FED NAT MORTG ASSOC.2.1YNcEMo 528  05/30/2008 19,996,875.00 99.88 19,975,000.00 (21,875.00) 520 1.35 1.42
31358M2L6 5,000,000.00 FED NAT MORT ASSOC1.5YNcEMBerm 525  08f11/2008 5,000,000.00 9881 4.980,650.00 (8,350,000 525 1.28 145
J13EF3AXE0 5,000,000.00 FED MAT MORT ASSCL5YmNcEMoBerm 3,00  OsM22008 4,857 650,00 96.66 4,832,800.00 (2485000) 500 1.40 1.45
3135emuzry 5,000,000.00 FED MAT MORTG ASSOC.2YrNciYrix 570 O7HTi2008 5.000,000.00 10022 5,010,950.00 10,850.00 570 1.43 1.55
asamuzr 5,000,000.00 FED NAT MORTG ASSOC.2YNe1YriX 570 OFM7/2008 5,000,000.00  100.22 5,010,850.00 10,950.00 570 143 1.55
3136F7TS32 15.000,000.00 FED NAT MORTG ASSOC 2YNe1YriX 5.50  0Br14/2008 15,000,600.00  100.08 15,009,450.00 9.450.00 5.50 1.50 1.63
J13I6FTRVA 5,000,000.00 FED NAT MORTG ASSOC.2.5YNcEMo 5.00 0BMS2008 4.870,050.00 89.53 4,876,550.00 5,500.00 532 1.52 1.63
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31350M2G7 5,000,000.00 FED NAT MORTG ASSOC.2YrNciYriX 11/20/2008 5,001,900.00 4,992,200.00 (8,700,00) 1 ??
3136FTQE0 20,000,000.00 FED NAT MORTG ASSOC.3YAYMX 1212912008 20,000,000.00 100 ua 20,006,200.00 £,200.00 505
3136FTMIB 10,000,000.00 FED NAT MORTG ASSOC.2.5YrNctMo 5 m 01/05/2009 10,000,000.00 100,00 10,000,000,00 : 5.81 1_33
3136F7QQ3 10,000,000.00 FED NAT MORTG ASSOC.3YNcEM 5.05  01/06/2009 10,000,000.00  100.03 10,003,100.00 310000 505 185
31359MET4 5,000,000.00 FED MAT MORTG ASSOC.3Ymc1Yr1X 500  01/23/2009 5,000,000.00  £9.94 4,556,900.00 (310000}  5.00 1,90
31358MET4 5,000,000.00 FED NAT MORTG ASSOC 3YrNe1Yr1X 500  01/2312009 5,000,000.00 9994 4,896,900.00 (310000} 500 190
31359MF24 5,000,000.00 FED MAT MORTG ASSOC.3YiNceMo 508  01/27/2009 499725000  $9.56 4,978,150.00 (18,100.00) 540  1.84
3136FTUF2 12,000,000.00 FED NAT MORTG ASSOC.3YrNc2YrX 505 0211372009 12,000,000.00  99.50 11,940,000.00 (60,000.00) 5.05 1.85
I1367sx6 5,000,000.00 FED NAT MORTG ASSOC 3-Nc3mo 525 021712009 500000000  99.59 4,984,400.00 (15600.00) 525 1,96
31358M479 5,000,000.00 FED NAT MORTG ASSOC.3YrNc1YriX 530  03/20/2009 5,000,00000  99.94 4,396,800.00 (3.100.00) 530 205
31350MJ79 5,000,000.00 FED NAT MORTG ASSOC.3YrNc1YrX 530  03/20/2000 5000,000.00  99.84 4,996,500.00 (3.100.00) 530 205
3136FTXS1 5,000,000.00 FED NAT MORTG ASSOC.3YNcGMo 550  04/20/2009 5,000,00000 9991 4,995,300.00 (4,700.00) 550 242
33BFTXS1 5,000,000.00 FED NAT MORTG ASSOC.3YrNcSMo 550  04/20/2009 499687500 99 4,995,300,00 (1575.00) 552 212
3136FTXS1 5,000,000.00 FED NAT MORTG ASSOC.3YNcEMo 550  04/20/2008 499550000  99.91 4,985,300.00 (20000) 553 212
A136FTEAT 5,000,000.00 FED NAT MORTG ASSOC.3YmcTYriX 563 06/29/2008 500000000  100.13 5,008,250.00 625000 583 230
3136F7J40 10,000,000.00 FED NAT MORTG ASSOC.3YNc2Yr X 550  06/30/2009 10,000,000,00  100.38 10,037,500.00 3750000 550 225
3136FTN45 10,000,000.00 FED NAT MORTG ASSOC.3YNcEMotX 580 07102008 10,000,000.00  100.00 10,000,000.00 H 580 226
3136F7539 6,805,000.00 FED NAT MORTG ASSOC, 3YNe2Yr1X 540  0BI26/2009 5,805,000.00 100.22 £,819,902.95 1490295 540 240
3136F7599 15,000,000.00 FED NAT MORTG ASSOC. 3¥rNc2YrX 540  08/26/2008 15,000,000.00  100.22 15,032,850.00 32,850.00 540 240
3136F72R7 10,000,000.00 FED NAT MORTG ASSOC 3YMNc2YriX 525  (9/29/2000 10,000,000.00  100.00 10,000,000.00 - 525 250
3136FT2R7 5,000,000.00 FED NAT MORTG ASSOG 3YmMNc2YriX 525  09/29:2008 5,000,000.00  100.00 5,000,000.00 : 525 250
3136F7505 15,000,000.00 FED NAT MORTG ASSOC 3YrNe2YriX 5145  10/30/2009 15,000,000.00  99.91 14,985,800.00 (14,100.00) 515 2,59
31358M200 5,000,000.00 FED NAT MORT ASSOC3YrNei 5YMX 520  11/20/2009 5000,00000 9981 4,990,850,00 (8350.00) 520 254
31359M240 5,000,000.00 FED NAT MORT ASSOC3YrNc1 5YrX 520 11/20/2009 5,000,00000  53.81 4,990,650.00 (9,350.00) 520 284
3136F77E8 5,000,000.00 FED NAT MORTG ASSOC 3YrNcaMo 550  12001/2009 5,000,000.00  99.81 4,990,650.00 (9,350.00) 550 286
3136FT7B7 10,000,000.00 FED NAT MORT ASSOC3YrNc1 5Yr1X 510  12/04/2009 10,000,000.00 99,50 9,859,400.00 (40,60000) 510  2.68
3136FBABH 5,000,000.00 FED MAT MORT ASSOC3YrNe1YrBemm 525  1211/2009 500000000  £063 4,981,250,00 (1B,75000) 525  2.69
3136FBARS 15,000,000.00 FED NAT MORTG ASSOC.3YMNc1YrQ' 547 12014i2008 15,000,000.00  $9.50 14,925,000.00 (75,000.00) 5147 271
I1IINIBMS 40,000,000.00 FED MAT MORT ASSOC3YrNc1.5YriX 500 12182008 10,000,000.00  89.41 9,940,600.00 (50,400.00) 500 272
3136FEBS3 10,000,000.00 FED NAT MORTG ASSOC3YrNc1.5Yr 500 12182008 9,997,200.00  99.41 9,240,600.00 (56,600.00) 5.01 272
31359M2M4 5,000,000.00 FED NAT MORTG ASS0C.3YNc1 YriX 513 12118008 4,999,21B75 9953 4,876,550.00 {22.86B75) 513 272
3136FEBRO0 10,000,000.00 FED NAT MORTG ASSOC.3YNctYr 511 12M8/2000 9,988,437.50  99.41 9,340,600.00 (57,837.50) 5142 272
3136FEBGS 5,000,000.00 FED NAT MORTG ASSOC 3YmciYige 545 12/21/2009 499921875 9947 4,973,450.00 (25,768.75) 518 273
3136FBCJ2 5,000,000.00 FED NAT MORTG ASSOC 3YMcaMo 550  12/28/2009 5,000,000.00 9378 4,989,050.00 (1095000) 550 273
31359M2UB 5,000,000.00 FED NAT MORTG ASSOC 3YrNei¥riX 525  12/28/2009 5,000,00000 9975 4,987 500,00 (1250000 525 274
3136FBBZ7 5,000,000.00 FED NAT MORTG ASSOC 3YNc1YBerm 525  12/28/2009 500000000  99.65 4,982,800.00 (17,20000) 525 274
3136FBRZ7 5,000,000.00 FED MAT MORTG ASSOC 3YNc1YBem 525  12i28/2009 5,000,000.00 59966 4,982,800.00 (17,20000) 525 274
31359m2u6 5,000,000.00 FED NAT MORTG ASSOC.3YMNc1YrX 525  12/28/2009 4,995,850,00 9975 4,987,500.00 (8,350.00) 528 274
3136FBAMT 2,950,000.00 FED NAT MORT ASS0C3.5YNcOMBer 530 06M4/2010 2,950,000.00 9956 2,937.108,50 (12,89150) 530 312
536,750,000.00 536,347,077.22 535,257,204.55 (1,088,87267) 510  1.76
FNMD - FNMA DISCOUNT NOTES
313588ACH 25,000,000.00 FNMA DISCOUNT NOTES 515 0110312007 24517,187.50  98.07 24,517,187 50 = 525 0.01 0.01
313588A34 4,750,000.00 FNMA DISCOUNT NOTES 515 DVA7/2007 4,54599400 9781 4,645,994 00 527 0,05 0.05
313588454 17,640,000.00 FNMA DISCOUNT NOTES 514 DIATI2007 17,254,654.20  97.82 17,254,654.20 - 526 005 0.05
313588434 25,000,000.00 FNMA DISCOUNT NOTES 513 D117/2007 24,528,750.00  98.12 24,529,750.00 = 523 0.05 0.05
313588AT2 25,000,000.00 - FNMA DISCOUNT NOTES 512 01182007 24,520,000.00  98.08 24,520,000.00 = 522 005 0.05
313588FP5 50,000,000.00 FNMA DISCOUNT NOTES A1+/P1/F{+ 507  65/14/2007 48,92262500 9815 49,075,000.00 15237500 518 037 0.37
313588FY6 24,000,000.00 FNMA DISCOUNT NOTES 5.09  05/23/2007 23,454,210.00 98,02 23,524,800.00 7059000 520 039 0.40
313588HC2 25,000,000.00 FMMA DISCOUNT NOTES 508 067202007 2439263889 9753 24,407,500.00 2486111 521 0.46 0.47
313588HMOD 25,000,000.00 FNMA DISCOUNT NOTES 5.05  08/20/2007 23,034,844.44 0751 24,377,500.00 44255556 527 048 0.50
221,380,000.00 216,162,004.03 216,852,385.70 690,381.67 522 _ 0.25 0.26
FRMC - FEDERAL HOME LOAN MORG CORP DI
3133064Y3 20,000,000.00 FEDERAL HOME LOAN MORG CORP DI 515  01/23/2007 10.561,910.00  97.81 18,561,810.00 - 527 0.06 0.07
313306F Q1 25,000,000.00 FEDERAL HOME LOAN MORG CORP DI 500  05H5/2007 2445565278 9813 24,532,500.00 76.847.22 520 0437 0.38
313396GE7 23,000,000.00 FEDERAL HOME LOAN MORG CCORP DI 508 (5/20/2007 22,454,210.00  97.94 22,526,200.00 71,990.00 521 0.41 0.41
68,000,000.00 66,471,772.78 66,620,610.00 148,33722 522 0.29 0.30
LAD - LOCAL AGENCY OBLIGATIONS
1,000,000.00 CORAL CANS Srs 2008 513 05422008 1,000,000.00  100.00 1,000,000.00 B 5.13 130 1.37
935,000.00 MARCH JPA 551 OTA52012 935,000.00  100.00 935,000.00 B 5351 461 535
780,000.00 US DISTRICT COURTHOUSE 551 0B/15/2020 780,000.00  100.00 7B0,000.00 & 551 940 1347
2,715,000.00 2,715,000.00 2,715,000.00 . 537 477 5.29
MMF - MONEY MARKET FUNC
60,000,000.00 BARCLAYS BGI FUND AAA/Aag 525  01/31/2007 60.000,000.00  100.00 60,000,000.00 & 534 008 0.03
60,000,000.00 60,000,000.00 0,000,900.00 B 534 0.8 0.03
MTNO - MED TERM NOTES
36962GXRO 10,000,000.00 GE CAPITAL CORP Af+F14/P1 500  02/15/2007 9,994,600.00  99.95 9,994,600.00 z 508 012 0.13
T497TEMRA 10,000,000.00 RABOBANK Azg/AAABAA 514 0SiaN2007 10,000,000.00  99.74 9,973,800.00 (26,20000) 514 041 0.42
80233PZ\A 15,000,000.00 TOYOTAMTR CREDIT Asa/AAA/AAA 525 11142007 15,000,000.00  59.82 14,972,700.00 (27,30000) 525 084 0.88
360962GZZ0 5,000,000.00 GE CAF CORP Aag/AAAAAR 425  01M5/2008 495180000 9909 4,954,500.00 270000 477 0.99 1.05
36962GZZ0 5,000,000.00 GE CAP CORP Aaa/AAA/AAA 425 01/15/2008 495455000  ©9.08 4,954,500.00 (50.00) 474 039 1.05
55266LE.1 10,000,000.00 MBIA GLOBAL FOG AaafAAAAA 530 04/23/2008 10,000,00000 9970 9,970,100.00 (20,00000) 530 135 1.32
74977ENSS 10,000,000.00 RABOBANK Aaa/AAAIAAA 526  05/06/2008 10,000,000.00  99.79 9,973,100.00 (20,000.00) 526 128 1,35
7497TENSS 5.000,000.00 RABOBANK Aaa/AAAAAA 526  05/08/2008 5000,000.00 9979 4,889,550,00 (10,450.00) 526 128 1.35
55266LEE2 10,000,000.00 MBIA GLOBAL FOG Asa/AAA/BAA 535  10/6/2008 10,000,000.00  99.34 9,233,800.00 (66,100.00) 535 188 1.80
36G62GNI4 5,000,000.00 GE CAP CORP Aaa/AAAISAA 377 10/30/2008 4,857,50000 9681 4,845,250.00 {12,250.00) 529 173 1.84
55266LEUG 5,000,000.00 MBIA FLOBAL FOG Asa/AAAJAAA 530 12M2/2008 5,000,000.00  90.50 4,584,400.00 15,60000) 530 183 1.96
90,000,000.00 39,758,450.00 89,552,400.00 {206,060.00) 5.8 1.04 1.10
MUNI - MUNICIP AL BONDS
45656TVFO 1,000,000.00 INDUSTRY CA URBANDEVAGYAza/AAA 3.05  05/01/2007 985,270.00  99.27 802,650.00 738000 386 033 0.34
768603E53 1.000,000.00 RIVERSIDE CNTY ASSET AsalAAA 335 0B/01/2007 080,320.00 9921 902,080.00 175000  3.86 0.41 0.42
76886PAVS 1,545,000.00 RCC GO BONDS 20048 AA-/Aa3 383 OBMD1/2007 1,550,871.00  99.02 1,520,781.75 {21,08925) 348 057 0,58
130811E55 2,000,000.00 CSCDA AAA 412 0B/D1/2007 2,000,320.00  99.34 1,086,840.00 (13480,00) 4.1 0.57 0.59
9B7388HD6 1,350,000.00 YOSEMITE CA CMNTCOLLEGEAAA/AZa 393 0B/OA/2007 1,350,21600  99.24 1,339,672.50 (1054350) 382 057 0.58
7981472H0 1,560,000.00 SAN JOSE REVE RF B AAMAzs 407 0B/01/2007 1,360,249.80  99.32 1.549,314.00 (1083580) 406 057 0.59
8,455,000.00 3,437,266.50 8,390,348.25 {46,918.35) 390 052 0.54
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CUSIP
NCD - NEGOTIABLE C!J
18144RB44 50,000,000.00 CHASE BANK A1+/P1 527  01/16/2007 50,000,000.00  100.00 50,000,000.00
90263KAZ1 50,000,000.00 UBS AG STAMFORD A1+P1UF1+ 534 mMA72007 50,001,650.88 100,00 50,001,650.99
25153GAG1 50,000,000,00 DEUTSCHE BANK NY Aaa/AAA 528  0117/2007 50,001,449.68  100.00 50,001,449.68
0556M2KLIS 50,000,000.00 BNP PARIBAS A1+P1/F{+ 530 O1H 72007 50,001,084.64  100.00 50,001,084.64
90531 AWE2 50,000,000.00 UNION BANK OF CALIFORNIA A1/P1 528  01/25/2007 50,000,000.00  100.00 50,000,000.00
225508879 50,000,000.00 CREDIT SUISSE AaaiAna 530 01282007 5000043348 100.00 50,000,433 48
53943PQT3 50,000,000.00 LLOYDS TSB BANK A1+P1/F1+ 531 01/31/2007 50,000,637.11  100.00 50,000,637.11
06050VTGE 50,000,000.00 BANK OF AMERICA AaaifAa 531 022802007 50,000,000.00 100,00 50,000,000.00
383T5WBA3 50,000,000.00 BANK OF IRELAND Aaa/AAA 530  03/0B/2007 49,990,631.86  100.00 49,999,631.86
78010FS50 50,000,000.00 RBES GREENWICH CAPITAL A1+P1 520 03142007 50,000,000.00 100,00 50,000,000.00
00078FQWE 50,000,000.00 ABN AMRO A2a/AAA 5.27  03/14/2007 50,000616.88  100.00 50,000,616.88
TBOCGHFE? 50,000,000.00 ROYAL BANK OF CANADA AT+P1 531 4022007 50,000,000.00  100.00 50,000,000,00
8336P17L8 50,000,000.00 SOCIETE GENERALE A1+P1/F{+ 529  04/30/2007 50,000,000.00  100.00 50,000,000.00
T497TFEGI 50,000,000.00 RABOBANK A1+P1/F1+ 527 050972007 50,000,000.00 100,00 50,000,000.00
40411A4D5 50,000,000.00 HBOS TREASURY A1+P1 526  05/21/2007 50,001,08250  100.00 50,001,100.00
U67T3IPIVEE 50,000.000.00 BARCLAYS CAPITAL AM+P1iF1+ 532 05232007 50,000,000.00  100.00 __50,000,000.00
800,000,000.00 800,006,597.13 800,306,604.53

TCD - TIME DEPOSITS

10,000,000.00 CITIZENS BUSINESS BANK 518  03M15/2007 10,000,000.00  100.00 10,000,000.00
= 10,000.000.00 CITIZENS BUSINESS BANK 5.13  D4/082007 10,000,000.00 10000 10,000,000.00

20,000,000.00 ) 20,000,000.00 ~20,000,000.00
TOTAL 4,997,750,000.00 4,973,386,715.74 4,987,698,616.40

Yebi
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Summary of Authorized Investments

The Treasurer's Pooled Investment Fund was in FULL COMPLIANCE with the Treasurer's Statement of Investment Policy. The County's Investment Policy is

more restrictive than the California Government Code. This policy is reviewed annually by the County's Investment Oversight Committee and approved by the
County Board of Supervisors.

California Government Code

Investment Category Maximum Maturity

Limit Moody's

Maximum Matur- | Author

LOCAL AGENCY BONDS 5 YEARS NO LiMIT 3 YEARS 15%/ S150MM  A/AZ/A 0.17%
U.S. TREASURY 5 YEARS NO LIMIT AAA 5 YEARS 100% AAA 0.00%
CALIFORNIA LOCAL 2.5% INVESTMENT GRADE 0.00%
AGENCY DEBT 5 YEARS NO LIMIT 3 YEARS
FEDERAL AGENCIES 5 YEARS NO LIMIT AAA 5 YEARS ARA N/A 53.78%
BILLS OF EXCHANGE 270 DAYS 40% 12 180 DAYS 30% Al/P1/FL 0.00%
COMMERCIAL PAPER 270 DAYS 40% AL/P1 270 DAYS 40% AL/P1/FL 25.66%
CERTIFICATE & TIME 16.51%
DEPOSITS 5 YEARS 30% 1 YEAR 25% MAX ALl/P1/FL
REPURCHASE AGREEMENTS 1 YEARS NO LIMIT 45 DAYS 40%/25% 0.00%
TERM MAX Al/P1/F1
REVERSE REPOS 92 DAYS 20% 60 DAYS 10% MAX N/A 0.00%
MED. TERM NOTES 5 YEARS 30% A 2 YEARS 20% MAX AB/ARZ/AA 1.8%
CalTRUST SHORT TERM FUND MN/A MSA /A DAILY LIQUIDITY A% Board Approved 0.81%
MUTUAL FUNDS 90 DAYS @ 20% AAA/Aaa 3 DAILY LIQUIDITY  20% AAA by 2 OF 3 1.21%
RATINGS AGC.
SECURED BANK DEPOSITS 0.00%
5YEARS MO LIMIT 1 YEAR 2%
MORTGAGE PASS- AASECURITY A- 0.00%
THROUGH SECURITIES & YEARS 20% ISSUER N/A N/A
LOCAL AGENCY
INVESTMENT FUNDS N/A MNO LIMIT 3 YEARS 0% MAX 0.05%
CASH/DEPOSIT ACCOUNT N/A N/A N/A N/A N/A N/A 0.02%

* No more than 30% of this catsgory may be invested with any one commersial bank
# Mutual Funds maturily may be interpreted as weighted average maturity nol exceeding 90 days
* Or must have an investment advisor with not less than 5 years experience and with assels under managsment of $500,000,000.

Projected Cash Flow

The Pooled Investment Fund cash flow requirements are based upon a 12 month historical cash flow model. Based upon projected cash receipts and matu-
rating investments, there are sufficient Funds to meet future cash flow disbursements over the next 12 months.

Maonthly Manthly

Month Receipts Disbmts Difference  Required Mat. Invest Balance Actual Inv. Maturities Avail. To Invest> _1' YI.

12,2006 512
01/2007 683.0 1,215.3 (532.3) 4811 - 1,369.3
02/2007 618.0 806.3 (188.3) 138.3 = 382.1
03/2007 787.4 871.5 (84.1) 17.8 - 427.3
04,/2007 1,505.7 7385 767.2 767.2 252.0
05/2007 635.1 11723 (5637.2) 230.0 474.8
08/2007 755.6 885.2 {129.8) 100.4 141.0
07/2007 728.3 983.1 (254.8) 154.4 2 58.1
08/2007 755.2 843.9 (88.7) 88.7 . 104.6
09/2007 542.1 6711 (129.0) 128.0 3 105.0
10/2007 8314 795.4 36.0 36.0 56.0
11/2007 740.5 694.1 46.4 82.4 76.5
12/2007 T40.5 694.1 46.4 128.8 79.0
Totals 9,322.8 10,370.8 (1,048.0) 1,089.3 3,526.7 3,908.4
21.32% 70.99% 78.68%

IS COMPLETES THE Page 8
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