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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Department of Facilities Management SUBMITTAL DATE:
February 20, 2007

SUBJECT: Lease Option — Department of Public Social Services, Riverside, California

RECOMMENDED MOTION: That the Board of Supervisors approve the attached Lease Option
letter and authorize the Chairman of the Board to execute same on behalf of the County.

BACKGROUND: On Apri 17, 2001, the Board of Supervisors entered into a Lease for 63,920
= | square feet of warehouse and office space at 731 Palmyrita Avenue in Riverside, California which
7 | is scheduled to expire on May 31, 2007. The facility is occupied by the Department of Public Social

Services, Logistics, and continues to meet the needs of the department. This Option Letter gives
notice to renew the lease one year beginning June 1, 2007.
(Continued on Page 2)
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Department of Facilities Management
Lease Option, Department of Public Social Services, Riverside, California

February 20, 2007
Page 2

BACKGROUND: (Continued)

Lessor:

Premises Location:
Size:
Option Period:

Rent:

Rental Adjustments:

Utilities:

Custodial Services:
Maintenance:
Improvements:

RCIT Costs:

Option to Terminate:

Option Penalty:
Parking:

Market Data:

Koch investments, LP

P.O. Box 21185

Los Angeles, California 90021

731 Palmyrita, Riverside

Approximately 63,920 square feet

Commencing June 1, 2007 and expiring May 31, 2008.
$ .58 per square foot, modified gross

$ 36,635.44 per month.

$439,625.28 per year.

Three (3%) percent at the commencement of the option
period.

Paid by County of Riverside

Provided by Lessor.

Provided by Lessor.

None

None

For loss of funding with sixty (60) days’ written notice
None

Sufficient to meet County requirements

Facilities Management has researched renta! rates for
competitive rates in the area and located the following:

14539 Innovation Dr., Riverside $.52 psf NNN
871 Marlborough Ave., Riverside  $.50 psf NNN

The attached Lease Option letter has been reviewed and approved by County Counsel

as to form.



