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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE M
REDEVELOPMENT AGENCY '-
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
March 27, 2007

SUBJECT: Adoption of RDA Resolution No, 2007-012 — Approval of the Cooperative Agreement for the
Emerald Meadows Ranch Project and Agreement for the Purchase and Sale of Real Property between the
Redevelopment Agency and the Flood Control District - 2™ Supervisorial District.

RECOMMENDED MOTION: That the Board of Directors:

1. Adopt RDA Resolution No. 2007-012, approving and authorize the Chairman to execute the
Cooperative Agreement for the Emerald Meadows Ranch Project and Agreement for the Purchase
and Sale of Real Property between the Redevelopment Agency and the Flood Control District; and,

2. Authorize the Executive Director of the Redevelopment Agency for the County of Riverside or
designee to take all necessary steps to implement the Agreements including signing subsequent,
necessary related documents.

BACKGROUND: The Redevelopment Agency for the County of Riverside, ("Agency") and RTE 60, LLC, a

Nevada Limited Liability Company, formerly known as EMR, ("Developer”) entered into an Owner
Participation and Disposition and Development Agreement on October 4. 2005, ("OPDDA") for the Emerald
Meadows Ranch Project. (Continued on Page 2)
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