SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA 46 l

FROM: Economic Development Agency SUBMITTAL DATE:

July 11, 2007
SUBJECT: Memorandum of Lease, Recognition Agreement and Ground Lease Estoppel Certificate —
French Valley Airport

RECOMMENDED MOTION: That the Board of Supervisors:

1. Approve the Memorandum of Lease, Recognition Agreement and Ground Lease Estoppel Certificate
between the County of Riverside and Copperhead, LLC, all dated July 2, 2007:

2. Authorize the Chairman of the Board to sign the Memorandum of Lease, Recognition Agreement and
Ground Lease Estoppel Certificate; and

3. Authorize the Assistant County Executive Officer or designee to execute any additional documents
required by the Memorandum of Lease, Recognition Agreement and Ground Lease Estoppel
Certificate.

2| BACKGROUND: The County entered into a Lease with R.W. Martin, as Lessee, on March 5, 2000, for
% five (5) acres of [and at French Vailey Airport. The lease was subsequently amended by First Amendment
. 1and Assigned to Copperhead, LLC, on June 27, 2006. On March 31, 2006, Copperhead, LLC, granted a
& | non-exclusive license to use the building located on the Leasehold. (Continued on page 2)
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BACKGROUND (continued): Lessee plans to construct an additional hangar building on the
Leasehold and the Memorandum of Lease, Recognition Agreement and Ground Lease Estoppel
Certificate are required to obtain construction financing. Economic Development Agency staff
recommends that the Board of Supervisors approve the Memorandum of Lease, Recognition
Agreement and Ground Lease Estoppe! Certificate. County Counsel has reviewed the documents
and approved them as to form.
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