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SUBMITTAL TO THE BOARD OF SUPERVISORS A
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

*x

‘ ‘q'.'s

FROM: Treasurer-Tax Collector SUBMITTAL DATE:
August 10, 2007
SUBJECT: Treasurer: Monthly Disclosure Report on Investments

RECOMMENDED MOTION: That the Board of Supervisors receives and files the Treasurer’s
“Monthly Disclosure Report on Investments” dated July, 2007.

BACKGROUND: The County Treasurer and Tax Collector is submitting the above noted report to

,|the County Board of Supervisors in keeping with Section 53607 of the California Government

- | Code, which requires a quarterly report on the status of investments. The practice has been to

5| provide the Board with a monthly report. The report gives the various statistics on the portfolio as
5 |to overall composition, liquidity structure, credit quality on the various securities, and provides

several trends on earning performance, average weighted maturity, and the portfolio’s “paper loss
or gain”.

Q .

Don Kent — Assistant Treasurer-Tax Collector

Current F.Y. Total Cost: $0 In Current Year Budget: N/A
FIN§:T(2AL Current F.Y. Net County Cost: $0 Budget Adjustment:
Annual Net County Cost: $0 l' For Fiscal Year: 2007-2008
SOURCE OF FUNDS: Positions To Be|

__Deleted Per A-30
Requires 4/5 Vote

D_
O

C.E.O. RECOMMENDATION:

APPROME (\
: Qt Y —
hristopher M. Hans

County Executive Office Signature

Prev. Agn. Ref.: | District: | Agenda Number: 2 6 2
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At month’s end, the Fed Funds rate
was 5.25%, with an inflation risk
bias. The 2 year T-Note was yielding
4.56% (down 31 bps.) while the 10

Sector breakdown

Maturity Distribution

M arket Value 30%

Federal Agency 2,838,321993 ; 5. o
year T-Note was yielding 4.78% Cash Equivalent & A 25%
(down 25 bps.) For July the Pool had | | MMmF ety 008 5251 | 5oy
an increase of 1 bp. in the average | | Commercial 73300626
monthly yield. Paper ! (1<) 5291 | 159,
Negotiable CDs 600,008,853 0.21 529
Medium Term ; S 10%
Notes e dato 079 528
Municipal Bonds 33,796,173 13 4.98 SR 20 P Eegael 0 R 0 FEeamed
Certificates of !
Deposit 20,000,000 18 518 0% - B B ey ; e
%_om_m.”m”:& 5,595,000 30daysor 30-90 90Days-1 1-2Years 2-3Years Over 3

4,762,169,767 ; i Less Days Year Years

Credit Quality 12 Month Gross Yield Trends’

e -
5.25 - |
|.|I11|.|.I.|.|..ll||ll|.|l.l|,.|r|r|.|||.l=|<11|.1|||..l(_
< - 2
A-1/ P-1 or better 5 - * o |
5 1 - *
3Mo US a4.75 4 > *
TreasuryBill 4.96 0.14 <>
6Mo US 4.5
Treasury Bill 499 0.086
4.25 -
2YrUS Treasury r
Note 456 (0.31) .
5YrUS Treasury W
Note 46 (0.32)
0VYrus Cash —“,_Oﬂ_mm ! Treasurer's Institutional Money Market Index (TIMMI)
Treasury Note 478 (0.25) Monthly Monthly i Ired is compiled and reported by the Riverside County Treas-
FED Fund Rate 525 Monahi. o e pts Disbmis Shempe Invest DBalance urer’s Dm_.t:,a Markets division. It is a composite index
08/2007 derived from the average of three multi-billion dollar
08/2007 7552 843 .0 (88.7) 66.8 s AAA rated Prime (funds that invest in a diversified
09/2007 542.1 671.1 (129.0) 129.0 - portfolio of US. dollar denominated money  market
Crude Oil poxmocq 831.4 795.4 36.0 36.0 instruments including US. Treasuries, government
(barrel) 78.21 .53 h mwmmw 1 Hmww MWM.W q“_w,“ wmw ,M agencles, bankers’ acceptances, commercial paper,
2 L - £ . certificates of deposits, repurchase agreements, etc.)
Gold (Ounce) 666.90 6.00 MM“MWN MWMM H.MMM_ m. Ammw.“u MWMM portfolios that the Treasurer tracks. Further details
03/2008 730 ”N 812 ”c (82 .....; 131 .,c available upon request.
MM“WNNM —.MNWM _WMMM AMMN ,wv .um4o.o *The Pooled Investment F und cash flow requirements
DJIA B2L.00 (196.50) 06/2008 7372 9482 (211.0) X M‘.m wa.ma upon a _.E Eﬂ:S h__”.“_.,.n_q__,__._n:_ cash ._“w.c_n maodel.
; . i ased upon  profected cash receipts and maturing
S&P 500 145527 (48.08) quw_oxmww 1 c.uuomm._xa 1 Qommmﬁmc ” MWMWN investments, there are .m..:%,nﬁ.@:.mh_.%w to meet fitture
NASDAQ 2546.27 (56.98) cash flow disbursements over the next 12 months.
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CuUsIP
3133XDGCY
3133XDGC8
3133XBFKE
3133XDGE1
3133XBM44
3133XCJS3
3133X9AM2
3133XD2D2
3134A4VF8
3133X8ENS
3133XAPCS
J133XBVAD
3133XBYQ2
3133XAYAS
3133XDB75
3133X9TND
3133XJKP2
3133XIMPO
3133XBN43
3133XAE86
3133XAERB
3133XDVAG
F133IXATSE
3133XASMO
3133xXHAQS
3133XBGRO
3133XDTV3
3133XCGRVE
3133XJ6E3
3133xXc2z5
3133XCTD9
3133XCBF9
3133XLPU1
3133XEEHB
3133XCK3B
3133XCJ46
3133XCJ20
J13IXIRTT
3133XCs81

3133xqus
3133XCUH4
3133XCYK3
3133XCTT
3133X6UN
3133XJ525
3133XDRX1
3133XBXTT
3133XEBQ1
J13IKINIG
3133XIPTT
3133XIPV4
3133XGFP4
3133XJZFB
3133XKA4T
3133XKEYT
3133XKVD4
I133KKTZ8
3133xKzZQ1
3133XLDP5
3133XLBYE
3133XFSNT
3133XFZY5
3133XGBFO
3133XGBF0
3133XHDJ8
J133XIXN3
3133XJYCE
3133XGNF7
3133XGSLY
3133XH2L5
J133XH3FT
3133XH2M3
3133XH2M3
3133XH3P5
3133XKE3S
3133XHFAS
3133XHFAS
3133XHFAS
3133XHFAS

5,000,000.00
5,000,000.00
5,000,000.00
~1,000,000.00
5,000,000.00
15,000,000.00
5,000,000.00
- 5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
13,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
6,465,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000,00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
9,000,000.00
5,000,000.00
15,000,000.00
10,000,000.00
5,000,000.00
15,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
30,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00

FED HOME LOAN BANKZYNc1Yr1X
FED HOME LOAN BANK2YrNc1Yr1X
FED HOME LOAN BANK2.5¥rNcBMo
FED HOME LOAN BANK2YrNc1Mo
FED HOME LOAN BANK 2.5YrNc3Mo
FED HOME LOAN BANK 2.25Nc6Mo
FED HOME LOAN BANK 3YrNcéMo
FED HOME LOAN BANK2.25Nc3Mo
FED HOME LOAN BANK 1¥rNc

FED HOME LOAN BANK 3YrNciMo
FED HOME LOAN BANK 2.75YrNc1Mo

' FED HOME LOAN BANK 2.5YrNc6Mo

FED HOME LOAN BANK 2.5YrNc6Mo
FED HOME LOAN BANK 2.75 YrNc1Y
FED HOME LDAN BANK2.25YrNc1Yr1
FED HOME LOAN BANK 3YrNciMo
FED HOME LOAN BANK 1YrNc6Ma1X
FED HOME LOAN BANK 1¥riNc

FED HOME LOAN BANK 2.5¥rNcaMo
FED HOME LOAN BANK3yRnCaMo
FED HOME LOAN BANK 3YrNciMo
FED HOME LOAN BANK2.25YrNcaMo
FED HOME LOAN BANK3YrNc1Yr1X
FED HOME LOAN BANKIYNc3Mo
FED HOME LOAN BANK 1.5¥rNc3Mo
FED HOME LOAN BANK 3¥rNc1Yr1X
FED HOME LOAN BANKZ2.5YrNc1YriX
FED HOME LOAN BANK1.75YNc1Yr1X
FED HOME LOAN BANK1,5YNc1MBerm
FED HOME LOAN BANK 2YrNc1Yr
FED HOME LOAN BANK3YNc1Mo
FED HOME LOAN BANK3YrNcEMo
FED HOME LOAN BANK 1¥rNcEMo1X
FED HOME LOAN BANK2.5YrNc1Yr1X
FED HOME LOAN BANKIYrNc3Mo
FED HOME LOAN BANK3YNc1Yr1X
FED HOME LOAN BANK3YrNcEMo
FED HOME LOAN BANK 1.5YrNc3Ma
FED HOME LOAN BANK3YriNcEMo
FED HOME LOAN BANK 1.5YrNcaMo
FED HOME LOAN BANK3Nc8Mo

FED HOME LOAN BANK3YrNcEMo
FED HOME LOAN BANK 2YrNc1Yr1X
FED HOME LOAN BANK 2YriNcEMo
FED HOME LOAN BANK1.75-nc3berm
FED HOME LOAN BANK3YrNc1Yr1X
FED HOME LOAN BANK 3.5YNc1Yr
FED HOME LOAN BANK3YrNc1Yr
FED HOME LOAN BANK 2YrNc3Mo
FED HOME LOAN BANK2-NCEMO
FED HOME LOAN BANK 3YNc1Yr1X
FED HOME LOAN BANK2.5YNc1Yr1X.
FED HOME LOAN BANK 2¥rNc1Yr1X
FED HOME LOAN BANK 2YrNc3Mo
FED HOME LOAN BANK 2YrNciMa
FED HOME LOAN BANK 2YrNc1Mo
FED HOME LOAN BANK 2YrNcBMo1X
FED HOME LOAN BANK 2YrNc1Yr1X
FED HOME LOAN BANK 2¥rNc1Yr1X
FED HOME LOAN BANK 2¥rNc1Yr1X
FED HOME LOAN BANKIYrNc2Yr1X
FED HOME LOAN BANK3YNc2Yr1X
FED HOME LOAN BANK 3-NC2 1X
FED HOME LOAN BANK 3-NC2 1X
FED HOME LOAN BANKZ.75YrNc3Mo
FED HOME LOAN BANK 2.5YrNcEMo
FED HOME LOAN BANK 2.5YN8MBerm
FED HOME LOAN BANK3YrNc2YriX
FED HOME LOAN BANK3YrNc2Yr1X
FED HOME LOAN BANK3Ymc1.5Yr1X
FED HOME LOAN BANK3YrNc1.5Yr1X
FED HOME LOAN BANK 3YrNc1.5Yr
FED HOME LOAN BANK3YrNc1.5Yr1X
FED HOME LOAN BANK 3YrNc2Yr1X
FED HOME LOAN BANK 2YrNciMe
FED HOME LOAN BANK 3YrNc2Yr1X
FED HOME LOAN BANK3YrNc2Yr1X
FED HOME LOAN BANK 3YNc2Yr1X
FED HOME LOAN BANK 3YNe2Yr21X

4.50
4.50
463
4.35
4.30
3.40
4.42
4.38
3.50
4.00
4,26
4.19
4.05
4.27
4.00
525
5.13
4.43
4.00
4.00
5.00
4.00
4.02
5.32
480
5.00
5.35
5.38
4.00
4.45
4.38
533
4.90
4.52
4.40
4.45
5.33
4.75
5.30
4.75
4.69
5.40
5.35
5.30
5.02
4.25
5.08
5.50
5.27
5.30
563
5.25
5.38
5.50
5.50
5.30
525
5.45
5.38
5.42
5.59
5.63
5.63
5.40
537
5.50
5.33
5.26
528
5.32
5.30
5.30
5.26
5.50
5.00
5.00
5.00
5.00

MATURITY
10M12/2007
10/12/2007
10/19/2007
10/25/2007
10/29/2007
11/08/2007
11/08/2007
11/16/2007
11/16/2007
111162007
12/04/2007
12/07/2007
12/14/2007
12/24/2007
12/28/2007
12/28/2007
01/11/2008
01/16/2008
01/29/2008
02/04/2008
02/04/2008
02/28/2008
03/10/2008
03/14/2008
04/10/2008
04/11/2008
05/30/2008
06/13/2008
06/18/2008
06/30/2008
07/08/2008
07/11/2008
07/23/2008
07/24/2008
07/28/2008
07/28/2008
08/01/2008
08/08/2008
08/15/2008
08/1572008
08/02/2008
09/09/2008
09/18/2008
08/26/2008
11/07/2008
11/07/2008
12/01/2008
01/12/2009
01/23/2009
02/02/2009
02/05/2009
02/23/2009
02/27/2009
03/19/2009
04/17/2009
05/21/2009
05/26/2009
06/11/2009
06/12/2009
06/18/2009
06/30/2009
07/14/2009
07/21/2009
07/21/2009
07/24/2009
08/28/2009
09/04/2009
09/08/2009
08/09/2009
08/24/2009
09/28/2009
09/28/2009
08/28/2009
08/29/2009
10/05/2008
10/16/2009
10/16/2009
10/16/2009
10/16/2009

K VALUE 1

PRICE

M. VALUE1

GAIN/LOSS

YLD
MAT1

M
DUR.4

LI

5,000,000.00
5,000,000.00
5,000,000.00
1,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
4,996 ,875.00
4,989,950.00
5,000,000.00
9,997,500.00
5,000,000.00
5,000,000.00
10,000,000.00
4.981,406.25
5,000,000.00
10,000,000.00
12,986,100.00
4,999,218.75
10,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
6,465,000.00
4,969,306.66
5,000,000.00
5,000,000.00
9,998,500.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
9,812,000.00
5,000,000.00
5,000,000,00
5,000,000.00
5,000,000.00
4,987,500.00
10,000,000.00
5,000,000.00
4,998,437.50
5,000,000.00
4,999,050.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
4,997 656.25
5,000,000.00
5,000,000.00
9,000,000.00
5,000,000.00
15,000,000.00
10,000,000.00
4,999,500.00
15,000,000.00
10,000,000.00
4,999,500.00
10,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
30,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
9,997 656.25
5,000,000.00
10,000,000.00
5,000,000.00
5,000,000.00
5,000,000.00
9,990,000.00
5,000,000.00
5,000,000.00
5.000.000.00

100.00
100.00
100.00
100.00
100.00
99.75
99.50
89.75
89.72
99.47
99.59
99.66
99.58
99.53
§9.63
'99.50
100.00
99.94
99.56
99.34
99.34
99.81
98.25
99.25
99.97
99.56
9984
100.00
100.00
98.94
89.38
99.31
100.03
99.81
99.44
99.34
99,38
100.00
98.53
100.00
99.58
89.53
100.03
89.97
99.97
99.88
99.00
89.78
100.03
99.91
100.00
100.00
99.97
909.94
100.00

99.94
99.84
100.03
99.97
100.00
100.16
100.19
100.19
99.88
899.78
99.94
29.91
99.81
99.84
99.84
99.84
99.84
959,84
89.91
99.50
99.50

‘89 50

5,000,000.00
5,000,000.00
5,000,000.00
1,000,000.00
5,000,000.00
4,987,500.00
4,975,000.,00
4,987 ,500.00
4,985,850.00
4,973,450.00
9,959,400.00
4,882,800.00
4,979,700.00
9,953,100.00
4,981,250.00
4.975,000.00
10,000,000.00
12,991,940.00
4,978,150.00
9,934,400.00
9,934,400.00
4,890,650.00
9,925,000.00
9,925,000.00
6,462,995,85
4,978,150.00
4,992,200.00
5,000,000.00
10,000,000.00
4,946,900.00
4,968,750.00
4,965,650.00
5,001,550,00
9,981,300.00
4,971,800.00
4,967,200.00
4,968,750,00
5,000,000.00
4,8976,550.00
10,000,000.00
4,979,700.00
4,976,550.00
5,001,550.00
4,998,450.00
4,998,450.00
4,993,750.00
4,950,000.00
4,989,050.00
5,001,550.00
4,995,300.00
5,000,000.00
5,000,000.00
8,997,210.00
4,996,900.00
15,000,000.00
9,996,900.00
4,896,900.00
14,876,600.00
10,003,100.00
4,998,450,00
10,000,000.00
10,015,600.00
5,009,400.00
5,008,400.00
29,962,500.00
9,978,100.00
4,996,900.00
9,990,600.00
9,981,300.00
9,884,400.00
4,992,200.00
9,984,400.00
4,992,200.00
4,992,200.00
4,895,300.00
9,950,000.00
4,975,000.00
4,875,000.00
4075 0on nn

(12,500.00)
(25,000.00)
(9,375.00)
{4,000.00)
(26,550.00)
(38,100.00)
(17,200.00)
(20,300.00)
(46,900.00)
{10,156.25)
(25,000.00)
(4,160.00)
(21,068.75)
(65,600.00)
(65,600.00)
(9,350.00)
(75,000,00)
{75,000.00)
(2,004.15)
8,843 34
(7,800.00)
1,500.00
(53,100.00)
(31,250.00)
(34,350.00)
1,550.00
£60,300.00
(28,100.00)
(32,800.00)
(31,250,00)

(20,850.00)
(20,300.00)
(21,887.50)
1,550.00
(600.00)
(1,550.00)
(6,250.00)
(50,000.00)
(10,850.00)
1,550.00
(2,356.25)
(2,790.00)
(3,100.00)
(3,100.00)
(2,600.00)
(23,400.00)
3,100.00
(1,050.00)

15,600.00
9,400.00
9,400.00

(37,500.00)
(21,800.00)
(3,100.00)
(9,400.00)
{18,700.00)
(13,256.25)
(7,800.00)
{15,600.00)

(7,800.00)

(7,800.00)

(4,700.00)

{40,000.00)
(25,000.00)
(25,000.00)
{28 AnD Nny

4.50
450
450
463
435
4.30
3.40
4.45
448
3.50
401
4.26
4.19
4.05
435
4.00
5.25
5.16
4.44
4.00
4.00
5.00
4.00
402
532
5.03
5.00
5.35
539
4,00
445
4.38
5.33
537
452
4.40
4.45
533
477
530
475
470
5.40
536
530

4.25
5.09
5.50
5.29
5.30
5.63
5.24
5.38
5.50
5.50
531
525
5.44
5.38
5.42
5.59
5.63
5.63
5.40
537
5.50
5.33
5.26
529
532

5.30
526
5.50
5.04

5.00

Enn

0.19
0.18
0.21
0.23
024
027
027
0.29
029
028
033
0.34
0.36
0.39
0.40
0.40
0.43
0.45
0.48
0.49
0.49
0.55
0.59
0.60
0.66
0.67
0.80
0.83
0.84
0.89
0.91

0.91

0.94
0.94
0.96
0.96
0.95
0.96
0.98
0.87
1.03
1.05
1.06
1.08
1.20
120
1.28
1.38
1.40
138

1.40
1.44
1.46

152

1.59

1.70
1.74
1.74
1.76
1.79
1.82
1.84
1.84
1.85
1.890
1.9

193
1.93
187
1.08
1.98
1.98
1.88
1.89
204
204
204

N4

0.20
020
022
0.24
025
0.28
0.28
0.30
0.30
0.30
0.35
035
0.37
0.40
0.41

0.41

0.45
0.46
0.50

0.52
0.58
0.61
0.62
0.70
0.70
0.83
0.87
0.88
0.82
0.94
0.95
0.98
0.98
0.99

1.01
1.02
1.04
1.04
1.09
1.1
1.14
1.16
1.27
127
1.34

‘145

1.48
1.51
1.52
1.57
1.58
1.64
1.72
1.81

1.82
1.87
1.87
1.88
1.92
1.96
1.98
1.88
1.98
2.08
2.10
211

2.11
215
218
2.16
2.16
217
2.18
2.1
22

221

a4
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DESCRIPTIC

COUPON

MATURITY

AVG.
LIFE2

3128X6FA9 10,000,000.00 FHLE - MORTG. CERT. 2¥rNc1Yr1X, 07/02/2009 10,000,000.00 99.86 9,985,800.00 (14,200.00) 5.37 1.79 1.82
3128X6GD2 5,000,000.00 FHLB - MORTG. CERT. 2YrNc1Yr1X 5.30 07/10/2009 5,000,000.00 99.87 4,893,650.00 (6,350.00) 5.30 1.82 1.95
3128X6GW0 5,000,000.00 FHLB - MORTG. CERT 2¥rNe1¥riX 5.40 07/16/2009 5,000,000.00 99.98 4,998,800.00 {1,200.00) 5.40 1.83 1.96
3128X6GW0 5,000,000.00 FHLB - MORTG. CERT. 2¥rNe1Yr1X 5.40 07/16/2009 5,000,000.00 99.98 4,998,800.00 (1,200.00) 5.40 1.83 1.96
3136F8QAG 10,000,000.00 FHLB - MORTG. CERT. 2¥rNe1YriX 5.30 07/16/2009 10,000,000.00 99.88 9,987,500.00 (12,500.00) 5.30 1.83 1.96
3128X6GQ3 5,000,000.00  FHLB - MORTG. CERT. 2YrNc6Mo 5.50 07/16/2009 5,000,000.00 99.95 4,997,450.00 (2,550.00) 5.50 1.83 1.96
3128X5C30 5,000,000.00 FHLB - MORTG CERT 2.5YtNc1Yr1X 5.30 08/13/2009 5,000,000.00 99.89 4,994,650.00 (5,350.00) 5.30 1.86 2.04
3128X5HN1 10,000,000.00 FHLB - MORTG. CERT.3YrNc2X 541 08/28/2009 10,000,000.00 99.97 9,997,400.00 (2,600.00) 541 1.90 2,08
3128X5MS4 10,000,000.00 FHLB - MORTG. CERT.3YrNe2Yr1X 5.11 11/03/2009 10,000,000.00 99.65 9,964,600.00 (35,400.00) 5.1 2,08 226
3128X57D4 10,000,000.00 FHLB - MORTG CERT 2¥rNcéMoBerm 5.38 11/23/2008 9,996,875.00 99.75 9,975,200.00 (21,675.00) 5.39 213 232
3128X5QD3 10,000,000.00 FHLB - MORTG. CERT3YrNc6MoBerm 5.40 11/24/2009 10,000,000.00 99.77 9,977,400.00 (22,600.00) 5.40 213 232
3128X5TU2 10,000,000.00 FHLB - MORTG CERT.3YrNc1,5Yr1X 5.05 12/18/2009 10,000,000.00 99.50 8,949,900.00 (50,100.00) 5.05 220 239
3128X5TU2 5,000,000.00 FHLB - MORTG. CERT3¥rNc1.5¥r1X 5.05 12/18/2009 5,000,000.00 99.50 4,974,950.00 (25,050.00) 5.05 220 2.39
3128x5wT 10,000,000.00 FHLB - MORTG. CERT.3YrNc1Yr 5.05 12/29/2009 10,000,000.00 99.58 9,958,300.00 (41,700.00) 5.05 223 242
3128X5VT2 10,000,000.00 FHLB - MORTG. CERT. 3NC-2Yr 5.04 01/05/2010 10,000,000.00 99.57 9,957,100.00 (42,900.00) 5.04 225 244
3128X5VG0 15,000,000.00 FHLB - MORTG. CERT.3YNc2Yr 5.00 01/08/2010 15,000,000.00 99.48 14,822,300.00 (77,700.00) 5,00 226 244
3128X50UB2 10,000,000.00 FHLB - MORTG CERT 3¥rMc1 5¥r1X 5.07 01/11/2010 10,000,000.00 99.49 9,948,500.00 (51,500.00) 5.07 227 245
3128X5XA1 2,623,000.00 FHLB - MORTG. CERT 3YrNcBMo1X 5.25 01/11/2010 2,616,442.50 99.82 2,618,304.83 1,862,33 5.36 226 2.45
3128X5VH8 10,000,000.00 FHLB - MORTG. CERT 3YrNc2Yr 5.00 01/12/2010 10,000,000.00 99.48 9,948,300.00 (51,700.00) 5.00 227 2.45
3128X5VX3 20,000,000.00 FHLB - MORTG. CERT 3YrNcaMo 552 01/12/2010 20,000,000.00 99.83 19,965,000.00 (35,000.00) 552 225 245
3128X5YJ1 15,000,000.00 FHLB - MORTG. CERT, 3¥rNc3Mo 5.50 01/26/2010 15,000,000.00 99.85 14,977,050.00 (22,950.00) 5.50 229 2.49
3128X5%V5 10,000,000.00 FHLB - MORTG. CERT. 3¥rNcaMo 5.50 01/26/2010 10,000,000.00 99.85 9,984,700.00 (15,300.00) 5.50 229 249
3128X5B64 10,000,000.00 FHLB - MORTG. CERT. 3YrNcEMo 5.55 02/08/2010 10,000,000,00 99.80 9,988,900.00 {11,100.00) 5.55 2.26 2,53
3128X5C55 5,000,000.00 FHLB - MORTG. CERT. 3YrNcEMo 5.50 03/05/2010 5,000,000.00 99.84 4,991,750.00 (8,250.00) 5.50 234 2.60
3128X5T40 10,000,000.00 FHLB - MORTG CERT 3YrNc1.5Yr1X 5.05 03/22/2010 10,000,000.00 99.43 9,942,800.00 (57,200.00) 5.05 240 2,64
3128X5T40 10,000,000.00 FHLB - MORTG CERT 3¥rNc1.5YrX 5.05 03/22/2010 10,000,000.00 99.43 9,942 800.00 (57,200.00) 5.05 240 2.64
3128X5X45 5,000,000.00 FHLE - MORTG. CERT 3¥rNe1YriX 5.13 03/26/2010 5,000,000.00 99,57 4.,978,350.00 (21,650.00) 5.13 241 2.65
3128X54J4 15,000,000.00 FHLB - MORTG. CERT.3NC2IX 507 04/27/2010 15,000,000.00 99.66 14,848,850.00 (51,150.00) 5.07 2.50 274
3128X56P8 5,000,000.00 FHLB - MORTG. GERT 3¥rNc2YriX 5.00 05/28/2010 4,995,882.90 99.52 4,975,850.00 (19,832.90) 5.03 2.58 2.83
3128X6BN5 20,000,000.00 FHLB - MORTG. CERT 3¥Nc2Yr1X 5.25 06/04/2010 20,000,000.00 100.04 20,007,400.00 7,400.00 5.25 259 2.85
3128X6CX2 10,000,000.00 FHLB - MORTG. CERT. 3¥rNc2Yr1X 5.40 06/15/2010 10,000,000.00 100.35 10,034,900.00 34,900.00 5.40 281 2.88
3128X6CX2 5,000,000.00° FHLB - MORTG. CERT. 3¥rNe2Yr1X 5.40 06/15/2010 4,997,500.00 100.35 5,017,450.00 19,950.00 542 2.81 2.88
642,623,000.00 642,506,100.40 641,390,304.83 (1,115,795.57) 5.09 1.51 1.63
FNMA - FED NAT MORTG ASSOC.,
31359MG8 5,000,000.00 FED NAT MORTG ASSOC.1.5¥NcIMo 5.05 08/09/2007 5,000,000.00 100.00 5,000,000.00 - 5.05 0.02 0.02
31359MG31 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNcIMo 5.00 0B/24/2007 5,000,000.00 100.00 5,000,000.00 - 5.00 0.08 0.G7
31358M.J20 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNe 4.88 08/27/2007 4,980,598.94 99.62 4,980,908.94 - 527 0.07 0.07
31359MZB2 5,000,000.00 FED NAT MORTG ASSOC 2¥rNelYriX 4.38 09/07/2007 4,997 600.00 99.95 4,997 ,600.00 - 4.40 0.10 0.10
31358MK51 5,000,000.00 FED NAT MORTG ASSOC.1.5¥rNcEMo 5.20 08/28/2007 5,000,000.00 100.00 5,000,000.00 - 520 0.15 0.16
313568MK51 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNcEMo 5.20 09/28/2007 4,995 250,00 99.99 4,989,250.00 - 521 0.15 0.16
3136FTLT2 5,000,000.00 FED NAT MORTG ASSOC.2YrNcaMo 4.75 10/25/2007 5,000,000.00 100.00 5,000,000.00 - 4.75 023 0.24
31359M2HS 10,000,000.00 FED NAT MORTG ASSOC.1¥rNc 5.15 11/21/2007 10,006,400.00 99.94 9,993,800.00 (12,600.00) 5.08 0.30 0.31
31350M2H5 10,000,000.00 FED NAT MORTG ASSOC 1YrNc 5.15 11/21/2007 9,990,500.00 99.94 9,993,800.00 2,900,00 525 0.30 0.31
3135aMZK2 5,000,000.00 FED NAT MORTG ASSOC.2YrNe1Yr1X 4.90 11/28/2007 5,000,000.00 99.88 4,993,750.00 (6,250.00) 4.90 0.32 0.33
31359M2ZK2 5,000,000.00 FED NAT MORTG ASSOC2YNe1YriX 4.90 11/28/2007 5,000,000.00 99.88 4,993,750.00 (6,250.00) 4.90 0.32 0.33
31358MP5S 5,000,000.00 FED NAT MORTG ASSOC.1.5YrNc 525 12/03/2007 4,996,250.00 99.97 4,998,450.00 2,200.00 5.30 0.33 0.34
3136FTKRT 9,000,000.00 FED NAT MORTG ASSOC.2.25YMNc3M 4.40 12/28/2007 8,997,187.50 99.63 8,966,250.00 (30,837.50) 4.42 0.40 0.41
3136F7PE1 5,000,000.00 FED NAT MORTG ASSOC.2¥rNc1¥riX 4.88 12/28/2007 5,000,000.00 99.84 4,992,200.00 (7.800.00) 4.88 0.40 0.41
3136FTPE1 5,000,000.00 FED NAT MORTG ASSOC. 2YrNc1YriX 4.88 12/28/2007 5,000,000.00 99.84 4,992,200.00 (7,800.00) 488 0.40 0.41
31350MEES 5.000,000.00 FED NAT MORTG ASSOC.2YrNc1YriX 4.88 01/11/2008 5,000,000.00 99.81 4,990,650.00 (9,350.00) 4.88 0.43 045
3136F7QM2 8,000,000.00 FED NAT MORTG ASSOC.2¥rNcEMa 5.00 01/18/2008 8,000,000.00 99.84 7,887,520.00 (12,480.00) 5.00 045 0.47
3136FTFE2 10,000,000.00 FED NAT MORTG ASS0C.2.5¥rNe1Yr 4.30 01/28/2008 10,000,000.00 98.50 9,950,000.00 (50,000.00) 4.30 0.48 0.50
31359MF65 5,000,000.00 FED NAT MORTG ASSOC.2YNc1YriX 4.75 02/01/2008 4,995,250.00 99.69 4,984,400.00 (10,850.00) 4.80 0.48 0.51
31350MF65 5,000,000.00 FED NAT MORTG ASSOC.2YrNe1Yr1X 475 02/01/2008 5,000,000.00 99.69 4,984,400.00 (15,600.00) 475 0.48 0.51
31350MF65 5,000,000.00 FED NAT MORTG ASSOC.2YrNc1Yr1X 4.75 02/01/2008 4,995,286.18 99.69 4,984,400.00 (10,886.18) 4.80 0.48 0.51
31358MU92 5,000,000.00 FED NAT MORTG ASSOC 1.5YrNc 5.40 02/01/2008 5,021,900.00 100.03 5,001,550.00 (20,350.00) 5.05 0.47 0.51
31359MXT5 5,000,000.00 FED NAT MORTG ASSOC.3YrNc1Yr1X 3.88 02/22/2008 4,904,508.06 99.19 4,959,400.00 54,891.94 5.20 053 0.58
31359MG49 10.000,000.00 FED NAT MORTG ASSOC.2YrNc1¥riX 5.00 02/27/2008 10,000,000.00 99.81 9,981,300.00 (18,700.00) 5.00 0.55 0.58
31359M.38 5,000,000.00 FED NAT MORTG ASSOC.2YNc1YriX 5.13 02/28/2008 4,988,250.00 99.88 4,993,750.00 5,500.00 5.29 0.55 0.58
31358MB93 7,995,000.00 FED NAT MORTG ASSOC.1.5YrNc 4.30 05/05/2008 7,907,859.04 99.34 7,942,552 80 34,693,76 5.07 0.73 0.78
3136FTTCA 10,000,000.00 FED NAT MORTG ASS0OC 2.25YrNcEM 4.92 05/16/2008 10,000,000.00 99.78 9,978,100.00 (21,900.00) 492 0.76 0.79
3136FTXR3 20,000,000.00 FED NAT MORTG ASSOC.2.1YNcEMo 5.29 05/30/2008 19,996,875,00 100,00 20,000,000.00 3,125.00 5.30 0.80 0.83
31359M2L6 5,000,000.00 FED NAT MORT ASSOC1.5YNcEMBerm 5.25 06/11/2008 5,000,000.00 99.97 4,998,450.00 (1,550.00) 525 0.83 0.87
3136F3XS0 5,000,000.00 FED MAT MORT ASSOCSYrNcEMoBerm 3.00 06/12/2008 4,857,650.00 98.22 4,910,950.00 53,300.00 5.00 0.84 0.87
3136F7S32 15,000,000.00 FED NAT MORTG ASS0C 2YrNc1Yr1X 5.50 08/14/2008 15,000,000.00 100.00 15,000,000.00 - 5.50 0.97 1.04
3136FTRV1 5,000,000.00 FED NAT MORTG ASSOC.2.5YrNcEMo 5.00 08/15/2008 4,970,050.00 99.78 4,989,050.00 18,000.00 532 0.98 1,04
31359M2G7 5,000,000.00 FED NAT MORTG ASSOC.2YNc1YriX 5.25 11/20/2008 5,001,800.00 99.97 4,998,450,00 (3,450.00) 5.21 1.23 1.31
3136FBDX0 5,000,000.00 FED NAT MORTG ASSOC. 2YrNc3Mo 5.45 01/23/2009 5,000,000.00 100.03 5,001,550.00 1,550.00 545 1.40 1.48
31359M4FT ] 10,000,000.00 FED NAT MORTG ASSOC.2YrNc3Mo 5.40 01/26/2009 10,000,000.00 100.00 10,000,000.00 - 5.40 1.41 148
31350MF24 5,000,000.00 FED NAT MORTG ASSOC.3YrNcEMa 5.08 01/27/2008 4,997,250,00 99.78 4,989,050.00 (8,200.00) 510 1.42 1.50
31359M4H3 5,000,000.00 FED NAT MORTG ASSOC 2YiNc1YriX 525 01/29/2009 4,998,100.00 99.97 4,998,450,00 350.00 527 1.42 1.50
31359M459 5,000,000.00 FED NAT MORTG ASSOC 2¥YNe1Yr1X 5.25 01/28/2009 5,000,000.00 100.00 5,000,000.00 - 5.25 1.42 1.50
3136F8FJ9 5,000,000.00 FED NAT MORTG ASSOC 2YrNc1¥riX 5.30 01/30/2009 5,000,000.00 100.00 5,000,000.00 - 5.30 142 1.50
3128X52ZR2 5,000,000.00 FED NAT MORTG ASSOC 2YrNceMo 5.35 02/06/2009 4,998,600.00 99.96 4,998,200.00 (400.00) 537 1.40 1.52
3136FTUF2 12,000,000.00 FED NAT MORTG ASSOC.3YmNc2¥riX '5.05 02/13/2009 12,000,000.00 99.75 11,970,000.00 (30,000.00) 5.05 142 1.54
3136fTsx6 5,000,000.00 FED NAT MORTG ASSOC. 3-Ne3mo 5.25 021772009 5,000,000.00 99.88 4,993,750.00 (6.250.00) 5.25 1.43 1.55
3136FBGE9 5,000,000.00 FED NAT MORTG ASSOC 2YrNceMo 5.00 03/12/2009 5,000,000.00 99.91 4,995,300.00 (4,700.00) 5.00 1.50 1.62
3135IMER9 30,000,000.00 FED NAT MORTG ASSOC. 2-NC3MO 5.50 03/27/2009 30,000,000,00 100.00 30,000,000.00 - 5.50 1.53 1.66
3136FTXS1 5,000,000.00 FED NAT MORTG ASSOC.3YNcBMo 5.50 04/20/2009 5,000,000,00 93.97 -4.998.450.00 . {1.550.000 R&N 180 179
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CusIpP DESCRIPTION COUPON BOOK VALUE 1 PRICE M. VALUE1 GAIN/LOSS MAT1
36962G220 5,000,000.00 GE CAP CORP AaalAAAAAA 01/15/2008 4,851,800.00 99.52 4,975,900.00 24,100.00 4.77 0.44 0.46
369626220 5,000,000.00 GE CAP CORP Aaa/AAAAAA 425 01/15/2008 4,954,550.00 99.52 4,975,900.00 21,350.00 474 045 048
742651CS9 10,000,000.00 PRIVATE EXPT FDG Aaa/AAA/AAA 575 01/15/2008 10,053,300.00 100.22 10,021,900.00 (31,400.00) 519 0.44 0.46
5526E0AK9 7,478,000.00 MBNA AMER BK NA AAA/AA+ 538 01/15/2008" 7,479,046.92 99,94 7.473,438.42 (5.60850) 534 0.44 0.46
5526E0AKS 13,500,000.00 MBNA AMER BK NA AAA/AA+ 538 01/15/2008 13,500,000.00 99.94 13,491,765.00 (8,23500) 536 0.44 0.46
40411A8YT 15,000,000.00 HBOS TSY SVCS NY Aa2/AA 5.38 01/30/2008 15,008,203.13 100.05 15,008,205.00 1.87 532 0.49 0.50
89233PC20 15,000,000.00 TOYOTA MTR CREDIT Asa/AAA/AAA 5.35 02/01/2008 15,000,000.00 99.91 14,986,800.00 (13,20000) 535 0.47 0.51
90261XCX8 15,000,000.00 UBS AG STAMFORD AA+/Aa2 5.40 02/01/2008 15,000,000.00 99.90 14,984,400.00 (15,600.00) 540 047 051
172967859 9,200,000.00 CITIGROUP ING Aaa/AAAAAA 3.50 02/01/2008 9,054,916.00 99.13 9,120,144.00 65,228.00 5.26 048 0.51
172967BS9 15,000,000.00 CITIGROUP INC Aa1/AA/AA+ 3.50 02/01/2008 14,789,550.00 99.13 14,869,800.00 80,250.00 5.31 0.48 0.51
172967859 5,000,000.00 CITIGROUP INC AA/Aa1 3.50 02/01/2008 4,934,000.00 99.13 4,956,600.00 22,600.00 530 0.48 0.51
338030AG3 8,401,000.00 BANK OF AMERICA Aa1/AAAA 3.85 02/15/2008 8,308,992.25 99.10 8,325,054.96 16,062.71 5.36 0.52 0.55
949746JQ5 10,000,000.00 WELLS FARGO AA+/Aai 4.13 03/10/2008 9,905,400.00 99.09 9,908,600.00 3,200.00 517 0.58 0.51
949746EXS 14,647,000.00 WELLS FARGO CO Aa’i/AA+ 3.50 04/04/2008 14,423,633.25 98.65 14,448,972.56 25,339.31 5.32 0.85 0.68
949746EXS 1,698,000.00 WELLS FARGOCO Aaa/AAAAAA 3.50 04/04/2008 1,672,648.85 9865 1,675,043.04 2,394.18 5.45 0.85 0.68
55266LEJ1 10,000,000.00 MBIA GLOBAL FDG Aaa/AAA/AAA 5.30 04/23/2008 10,000,000.00 99.66 9,966,200.00 (33,800.00) 530 0.70 073
74977ENSB 10,000,000.00 RABOBANK Aaa/AAAJAAA 5.26 05/06/2008 10,000,000,00 99,81 9,981,200.00 (18,800.00) 528 073 077
T49TTENSS 5,000,000.00 RABOBANK Aaa/AAA/AAA 5.26 05/06/2008 5,000,000,00 99,81 4,990,600.00 (9.400.00) 526 073 077
026874ARS 17,168,000.00 AMERICAN INTL GROUP Aa2/AA/AA 288 05/15/2008 16,777,084.64 98.00 16,823,781.60 46,696.96 5.25 0.76 0.79
0B4664ACS 10,000,000.00 'BERKSHIRE HATH Aaa/AAA/AAA 338 10/15/2008 8,701,200.00 a7.84 9,783,600.00 82,400.00 521 1.15 1.21
0B46B4ACS 19,525,000.00 BERKSHIRE HATHAWAY Aaa/AAAAAA 3.38 10/15/2008 19,017,154.75 97.84 19,102,479.00 85,324.25 5.44 115 1.21
55266LEE2 10,000,000.00 MBIA GLOBAL FDG Aaa/AAAIAAA 535 10/16/2008 10,000,000,00 99.49 9,849,300.00 (50,700.00) 535 1.14 1.21
360962GN34 5,000,000.00 GE CAP CORP Aaa/AAAAAA E¥ed 10/30/2008 4,857,500.00 98.07 4,903,550.00 46,050.00 529 1.19 1.25
55266LEUG 5,000,000.00° MBIA FLOBAL FDG Aaa/AAA/AAA 5.30 12/12/2008 5,000,000.00 99.81 4,890,350.00 (9.650.00) 5.0 1.29 137
55266LFC5 5,000,000.00 MBIA GLOBAL FDG Aaa/AAA/AAA 5.34 01/23/2009 5,000,000.00 100.16 5,007,750.00 7,750.00 534 1.40 1.48
36962GH48 10,000,000.00 GENERAL ELECTRIC Aaa/AAAJAAA 313 04/01/2008 9,643,300.00 96.87 9,686,900.00 43,600.00 505 1.58 1.67
74977EPQD 15,000,000.00 RABOBANK NED NYAaa/AAA/AAA 5.30 05/31/2009 15.000,000.00 100.30 15,045.150.00 45,150.00 5.30 1.71 1.84
286,617,000.00 284,032,279.80 284,441,533.58 409,253.78 528 0.75 0.78
MUNI - MUNICIPAL BONDS
798147ZHo 1,560,000.00 SAN JOSE REVE RF B AAA/Aaa 407 08/01/2007 1,560,249 60 100.02 1,560,249.60 : 4.06 £ 0.00
987388806 1,350,000.00 YOSEMITE CA CMNTCOLLEGEAAA/AGS 3.93 08/01/2007 1,350,216.00 100.02 1,350,216.00 2 302 = 0.00
130911E55 2,000,000.00 'CSCDA AAA 412 08/01/2007 2,000,320.00 100.02 2,000,320.00 < 411 < 0.00
7EABEPAVS 1,545,000.00 RCC GO BONDS 2004B AA-Aa3 3.63 08/01/2007 1,550,871.00 100.38 1,550,871.00 - 3.49 & 0.00
672240PZ5 15,000,000.00 OAKLAND B TRANS TXB A+A1 5.38 07/11/2008 15,000,000.00 100.38 15,056,385.00 56,985.00 5.38 0.91 0.95
587672AJ5 1,000,000.00 MERCED PENSION-TAXBLE AAA/Aaa 5.90 0B/15/2008 1,011,740.00 100.99 1,009,879.00 (1,861.00) 500 0.97 1.04
797398B.2 1,000,000.00 SAN DIEGO PENSION Aaa/AAA 3.88 08/15/2008 984,870.00 98.91 989,080.00 4,210.00 504 099 1.04
5443BEGPT 1.500,000.00 LA REDEV TXB B Aaa/AAA/AAA 3.98 12/01/2008 1,474,365.00 98.73 1,480,980.00 6,615.00 5.15 1.27 1.34
130795AB3 1,200,000.00 CA DEV TXB A1 PEN Aaa/AAAIAAA 5.08 06/01/2009 1,200,000.00 100.25 1,203,034.80 3,034.80 5.06 1.72 1.84
553751JN9 1,855,000.00 MSR PWR TXB SUB Asa/AAA/AAA 3.45 07/01/2009 1,796,326.35 97.34 1,805,638 45 9.312.10 5.04 182 1.92
544644343 2,200,000.00 LA USD TXB 2005 D Aaa/AAA/AAA 5.06 07/01/2009 2,200,308.00 100.34 2,207,455.80 7,147.80 5.0 1.80 192
456567V.J2 3,625,000.00 INDSTRY IRB TXB 1A Aaa/AAAAAA 4.50 05/01/2010 3,572,800.00 98.80 3,581,463.75 8,663.75 5.03 252 2.75
"33,835,000.00 33,702,065.95 33,796,173.40 94,107.45 298 1.06 113
NCD - NEGOTIABLE CD
22550A3C7 50,000,000.00 CREDIT SUISSE A1+/P1 531° 08/29/2007 50,000,000.,00 100.00 50,000,000.00 5 531 0.08 0.08
78009HTS0 50,000,000.00 ROYAL BANK OF CANADA AaalAAA 5.28 08/31/2007 50,000,000.00 100.00 50,000,000.00 5 5.28 0.08 0.08
1730D0YL4 50,000,000.00 CITIGROUP A1+P1/F1+ 5.31 09/04/2007 50,000,000.00 100.00 50,000,000.00 : 5.31 0.09 0.10
90263KXPB 50,000,000.00 UBS AG STAMFORD A1+/P1/F1+ 5.29 08/10/2007 50,000,372.05 100.00 50,000,372.05 c 5.29 0.1 0.11
8911A2XY5 50,000,000.00 TORONTO DOMINION A1+/P1 5.29 09/12/2007 50,001,052.45 100.00 50,001,052.45 g 5.28 0.1 012
13170E5M4 50,000,000.00 CALYON NY A1+/P1 529 09/26/2007 50,000,000.00 100.00 50,000,000.00 p 5.29 0.15 0.16
25213EB73 50,000,000.00 DEXIA A1T+HP1/F1+ 5.29 10/05/2007 50,000,576.25 100.00 50,000,576.25 - 5.25 0.17 0.18
40411JFLB 50,000,000.00 HBOS TREAS SRVCS A1+P1/F1+ 5.31 10/15/2007 50,001,851.81 100,00 50,001,851.81 = 5.30 020 0.21
0673P13C6 50,000,000.00 BARCLAYS CAPITAL A1+/P1/F1+ 529 10/24/2007 50,000,000.00 100.00 50,000,000.00 i 529 0.22 0.23
06050YKS9 50,000,000.00 BANK OF AMERICA A1+/p1 5.32 11/01/2007 50,000,000.00 100.01 50,005,000.00 5,000.00 532 0.24 0.25
8336P1L65 50,000,000.00 SOCIETE GENERALE A1+/P1/F1+ 5.30 11/07/2007 50,000,000.00 100.00 50,000,000.00 5 5.30 0.26 0.27
74977FLES 30,000,000.00 RABOBANK A1+/P1/F1+ 5.30 05/07/2008 30,000,000.00 100.00 30,000,000.00 ) 5.30 0.73 0.77
7497T14T1 20,000,000.00 RABOBANK AT+P1/F1+ 5.22 05/21/2008 20,000,000.00 100.00 20,000,000.00 = 5.22 0.77 0.81
600,000,000.00 600,003,852.56 600,008,852.56 5,000.00 5.29 0.21 0.21
TCD - TIME DEPOSITS
10,000,000.00 CITIZENS BUSINESS BANK 5.21 09/12/2007 10,000,000.00 100.00 10,000,000.00 Z 5.21 0.11 0.12
10,000,000.00 CITIZENS BUSINESS BANK 5.15 10/01/2007 10,000,000.00 100.00 10.,000.,000.00 - 5.15 0.16 0.17
20,000,000.00 20,000,000.00 20,000,000.00 . 5.18 0.14 0.14
TOTAL 4,784,414,000.00 4,766,207,466.04 4,762,169,767.44 (4,037,698.60) 518 1.04 1.13

1. The market value and yield of shor-term maoney market securities are based on purchase price,
2. Average life is the number of years until principal is returned at maturity, weighted by market value,
3. Local Agency Obligafions have variable rate coupons, spread to Pool.
4. Modified Duration. The percentage price change of a securiy for a given change.
The higher the modified duration of a security, the higher the risk.
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County Administrative Center
4080 Lemon Street, 4th Floor - Capital Markets
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capitalmarkets@co.riverside.ca.us
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