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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
" COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
August 14, 2007

SUBJECT: Exclusive Negotiating Agreement with Golison Development

RECOMMENDED MOTION: That the Board of Directors
1. Approve and authorize the Chairman to execute the Exclusive Negotiating Agreement (ENA) with
Golison Development for the development of 5393 Mission Boulevard, located in the unincorporated
community of Rubidoux;
2. Authorize the Agency’s Executive Director to enter into amendments of this ENA on behalf of the
Agency to grant extensions of the Negotiation Period.

- |BACKGROUND: On February 9, 2007, the Agency distributed a Request for Qualifications and
.| Development Proposals (RFP) for the development of a 1.27 acre site (APN 179-260-014) located in the
| Jurupa Valley Project Area, at 5393 Mission Boulevard, in the community of Rubidoux, with the goal of
_ | entering into a purchase agreement for development of the site. Development of the property will fulfill the
| Agency objectives to redevelop an underutilized asset in a way that will complement the community and
| help to effectuate the redevelopment objectives of the Project Area consistent with its highest and best use.
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BACKGROUND (continued): After evaluating developer responses, Agency staff selected Golison
Development as the developer which best met the selection criteria in the RFP process.
Golison Development desires to develop either a two-tenant development including a drive-
through restaurant that will service Mission Boulevard commuters and a retail use in a separate
building, or a single free-standing restaurant.

Staff recommends that the Board of Directors execute the attached Exclusive Negotiating
Agreement and authorize the Executive Director to enter into negotiations with Golison
Development to further develop plans for the site, to solicit end users and to negotiate the terms
and conditions of the purchase and development. A real estate appraisal of the site will be
conducted, and the purchase price payable by Golison Development, will be determined during
the negotiation process.




