SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
October 31, 2007

SUBJECT: Exclusive Negotiation Agreement with Coachella Music Festival, LLC.

RECOMMENDED MOTION: That the Board of Directors:

1. Approve and authorize the Chairman to execute the attached Exclusive Negotiation Agreement
(ENA) with Coachella Music Festival, LLC; and
2. Authorize the Executive Director or designee to exercise the ENA, and execute any necessary

and relevant documents to develop a lease and/or Development and Disposition Agreement
(DDA) for the project site.

BACKGROUND: The Redevelopment Agency (RDA) owns approximately 610 acres in Thermal, adjacent
to the Jacqueline Cochran Regional Airport. There has been significant interest in the site, consistent with
developer interest in the overall Thermal area. Agency staff has meet with several developers regarding
this property and Coachella Music Festival, LLC has submitted the most responsive proposal. Development
of the property, as proposed by Coachella Music Festival, LLC, will provide the community with open space,
recreational facilities and cultural events, all of which are not available to the Thermal community at this
time.
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BACKGROUND (continued):

The ENA gives the County and the developer six months to put together a DDA, which will define the
developer’s plan, project timeline and responsibilities and define the disposition of the land by the RDA.
The DDA will be subject to approval by - the Board of Directors. Staff recommends that the Board of
Directors execute the attached Exclusive Negotiation Agreement and authorize the Executive Director to
enter into negotiations with Coachella Music Festival, LLC to further develop plans for the site. County
Counsel has reviewed the ENA document as to form.

ATTACHMENT:
Exclusive Negotiation Agreement with Coachella Music Festival, LLC



