SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
OQctober 25, 2007

SUBJECT: Aviation Sublease French Valley Airport

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the Sublease between French Valley Jet Center, LLC, as Sublessor, and KJS
Development, LLC, and Close Transportation LL.C, as Sublessees, dated March 25, 2007,

2.  Authorize the Chairman to Execute the Consent to Sublease; and

3. Authorize the Assistant County Executive Officer/fEDA or designee to execute any additional
documents required by the Sublease.

| BACKGROUND: The Economic Development Agency has received a Sublease dated March 25, 2007,
*|between French Valley Jet Center, LLC, as Sublessor, and KJS Development, LLC, and Close
= | Transportation LLC, as Sublessees, for the hangar space designated as Hangar Number 3 and consisting
“ | of approximately 3,326 square feet of gross floor area at French Valley Airport. Sublessee is paying to
Sublessor $404,500 in advance. This amount represents a prepayment of the entire base rent for the 29-
| year term of the Sublease.
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BACKGROUND (continued):
The Sublease is under a 4.65-acre ground lease between the County and Sublessor dated January
25, 2005.

Economic Development Agency staff recommends that the Board of Supervisors consent to the
Sublease. County Counsel has reviewed the Sublease and approved the Consent to Sublease as to
form.
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