SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

i

FROM: Economic Development Agency SUBMITTAL DATE:
January 31, 2008
SUBJECT: Allocation of Funds for the Purchase of Real Property in the Unincorporated Highgrove Area
of Riverside County — APN'’s 257-180-014 and 257-180-016 — 5" Supervisorial District

RECOMMENDED MOTION:

That the Board of Supervisors approve the allocation of $464,000, to fund the purchase of APN's 257-180-
014 and 257-180-016, by the Redevelopment Agency for the County of Riverside, (“Agency’).

BACKGROUND:
The Agency, in concert with the County over the past few years has undertaken projects to facilitate

redevelopment in the community of Highgrove. Projects undertaken by the Agency have included the
Highgrove Fire Station, Community Center and Park, and beautification projects on lowa and Center
Streets. The County, after closure of the Highgrove Sanitary Landfill, set aside approximately 70 acres of
surplus land to assist in the future redevelopment of the area. The purchase of the surplus land by the
Agency will assist in the orderly development and growth of this community. Cost of the acquisition will be
the appraised value of $455,000 plus $9,000 miscellaneous costs. Funds will be reimbursed when the

property is subsequently sold by the Agency.
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Current F.Y. Total Cost: $ 464,000 In Current Year Budget: YES
FINANCIAL Current F.Y. Net County Cost: $0 Budget Adjustment: NO

DATA Annual Net County Cost: $0 For Fiscal Year: 2007/2008

COMPANION ITEM ON BOARD OF DIRECTORS AGENDA: YES \
SOURCE OF FUNDS: Economic Develocpment Agency Funds Positions To Be ]
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