SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
N REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
February 26, 2008

SUBJECT: Adoption of RDA Resolution No. 2008-009, Notice of Intent to Purchase Real Property within
the Home Gardens Sub Area, APNs 135-022-003, 135-022-028, and 135-022-030, Second District.

RECOMMENDED MOTION: That the Board of Directors:
1. Adopt RDA Resolution No. 2008-009, Notice of Intent to Purchase Real Property in the Home
Gardens Sub Area, within the unincorporated area of the County of Riverside;
2. Authorize the Clerk of the Board to give notice of this proposed purchase pursuant to
Health and Safety Code Section 33397 and Government Code Section 6063; and
3. Authorize the Executive Director or designee to prepare and bring back for approval an acquisition

Christopher Hans

i;) agreement between the Redevelopment Agency and Hsu Cheng Pao Huang.
% BACKGROUND: The Agency, in its continuing commitment to enhance community development
Sé throughout the County, desires to purchase the subject parcels identified as Assessor’'s Parcel Numbers
5| 135-022-003, 135-022-028, and 135-022-030, located within the Home Gardens Sub Area in the
g unincorporated area of Riverside County. (continued on page 2)
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BOARD OF DIRECTORS REDEVELOPMENT AGENCY
a,

RDA RESOLUTION NO. 2008-009
NOTICE OF INTENT TO PURCHASE REAL PROPERTY IN THE

HOME GARDENS SUB AREA OF REDEVELOPMENT PROJECT AREA 1-1986
Second Supervisorial District

WHEREAS, the Redevelopment Agency for the County of Riverside is a
Redevelopment Agency duly created, established and authorized to transact business
and exercise its powers, all under and pursuant to the provisions of the Community
Redevelopment Law which is Part 1 of Division 24 of the California Health and Safety
Code (commencing with Section 33000 et seq.); and

WHEREAS, the Riverside County Board of Supervisors adopted redevelopment
plans for Redevelopment Project Area Nos. 1-1986, Jurupa Valley, Mid-County, Desert
Communities and the 1-215 Corridor, as amended, hereinafter the “Project Areas”; and

WHEREAS, pursuant to Section 33670 of the Health and Safety Code, the
Agency began receiving tax increment from the Project Areas in January 1988, and
continues to receive annual tax increment revenue; and

WHEREAS, pursuant to the provisions of the Community Redevelopment Law,
Section 33391 of the Health and Safety Code, the Agency may acquire, within a survey
area or for purpose of redevelopment, any interest in real property; and

WHEREAS, the Home Gardens Sub-Area is located within Redevelopment
Project Area No. 1-1986, hereinafter the “Sub-Area”; and

WHEREAS, the Agency has, based on an independent fee appraisal report,
negotiated a purchase price of $545,000 for Assessor's Parcel Numbers 135-022-003,
135-022-028, and 135-022-030, hereinafter the “Property”, and more particularly
described in Exhibit “A”, attached hereto and incorporated herein; and

WHEREAS, the Property is located within the Sub-Area; and

WHEREAS, the acquisition of the Property will assist in implementing the
redevelopment plan for the Sub-Area, hereinafter “the Plan”, and will help eliminate

physical blighting conditions within the Sub-Area; and
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WHEREAS, prior to using the Property for the purposes described in the Plan,
the\Agency understands and agrees to fully comply with the California Environmental
Quality Act.

BE IT RESOLVED, DETERMINED, AND ORDERED by the Board of Directors of
the Redevelopment Agency for the County of Riverside, State of California, that certain
real property located within the County of Riverside, State of California, shown on
Exhibit “A”, is desired by Agency for redevelopment purposes and NOTICE IS HEREBY
GIVEN that it is the intention of the Board of Directors to purchase said real property
pursuant to the provisions of Section 33391 of the Health and Safety Code upon the
following term and conditions:

1. The nature of the property to be purchased is vacant commercial land,
totaling approximately 20,908 sq. ft., or 0.48 acres, and located at Magnolia and Ellis
Road, in the unincorporated area of the County of Riverside, State of California.

2. The seller of the subject property is Hsu Cheng Pao Huang.

3. The purchase price of the property is $545,000.

4. The agreement to purchase the property shall be considered by the Board
of Directors on March 25, 2008 in the meeting room of the Board of Directors, County
Administrative Center, 4080 Lemon Street, 1st Floor, Riverside, California, 92501-3656,
at 9:00 AM, or as soon thereafter as the agenda of the Board permits.

IT IS FURTHER RESOLVED that the Clerk of the Board is directed to give notice

of this purchase pursuant to Health and Safety Code Section 33397 and Government

Code Section 6063.
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EXHIBIT “"A”

All that certain real property situated in the County of Riverside, State of
California, described as follows:

Lots 3 and 4, and the Northwesterly 14 feet of Lot 26, in Block “"R” of
Riverside Valley Home Gardens, in the County of Riverside, State of
California, as shown by on file in Book 11, Page 88, of Maps, Riverside
County Records, California






