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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

.

FROM: Redevelopment Agency SUBMITTAL DATE:
February 22, 2008

SUBJECT: Partial Termination of Vernola Basin Reimbursement Agreement

\
J
AN RECOMMENDED MOTION: That the Board of Directors approve and authorize the chairman to execute
d § the attached Partial Termination of Vernola Basin Reimbursement Agreement.

BACKGROUND: On May 24, 2005 the Redevelopment Agency entered into the Vernola Basin
Reimbursement Agreement with Anthony Vernola (“Owner”) for property located in Mira Loma, CA. The
O | agreement outlined the terms for reimbursement to the Agency for certain flood control improvements. The
) :lagreement stipulated that the Owner is to reimburse the Agency before a grading permit is issued. The
.. | Owner, however, has not developed the property and will transfer 175 square feet to the Chino Basin
% | Desalter Authority. A condition of the sale is the payment of the obligation of the reimbursement agreement.
Z | The Owner has paid the Agency the reimbursement obligation for the property and staff recommends
: | approval of the attached termination agreement effectively removing the obligation from the property.
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