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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Eccnomic Development Agency SUBMITTAL DATE:
5 March 2008
SUBJECT: Multi Family Housing Revenue Bond Issue by the Housing Authority of the County of Riverside

RECOMMENDED MOTION: That the Board of Supervisors:
1. Conduct a public hearing in compliance with Section 147(f) of the Internal Revenue Code for the
issuance of private activity tax exempt obligations by the Housing Authority of the County of
Riverside; and

2. Adopt Resolution Number 2008-157 approving the issuance of bonds by the Housing Authority for
the County of Riverside for Mission Village Senior Apartments.

BACKGROUND: The County of Riverside has received a request to conduct a public hearing from the
Housing Authority of the County of Riverside (Housing Authority) for their proposed issuance of tax exempt
obligations in an amount not-to-exceed thirty million ($30,000,000) for a proposed 102-unit senior
restricted and affordable apartment complex in the unincorporated community of Glen Avon This public
hearing is solely related to hearing testimony regarding the proposed tax exempt obligations, induced by
Housing Authority. (Continued on page 2)
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Background Continued:

Section 147(f) of the Internal Revenue Code of 1986 requires that the local governing board of the
jurisdiction in which a project is financed and constructed with private activity bonds hold a public
hearing and then adopt a resolution approving the issuance of private activity bonds. The County of
Riverside is not a party to the financing documents. The Housing Authority will be a conduit issuer
and will not represent a general obligation to the County or the Housing Authority.
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RESOLUTION NUMBER 2008-157

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF RIVERSIDE
PURSUANT TO SECTION 147(f) OF THE INTERNAL REVENUE CODE OF 1986
APPROVING THE ISSUANCE OF BONDS BY THE HOUSING AUTHORITY OF THE
COUNTY OF RIVERSIDE FOR MISSION VILLAGE SENIOR APARTMENTS

WHEREAS, the Housing Authority for the County of Riverside (the “Authority™) intends to issue
an amount not to exceed thirty million ($30,000,000) aggregate principal amount of multifamily housing
revenue bonds (the “Bonds™) to finance the acquisition, development and rehabilitation of a 102-unit
multifamily rental housing development known generally as “Mission Village Senior Apartments,”
located on an approximately 3.95 acre site within that portion of the unincorporated territory of the
County of Riverside common!y known as Glen Avon as described in the notice of public hearing attached
as Exhibit A, attached hereto and incorporated herein by reference, (the “Project”); and

WHEREAS, in order for interest on the Bonds to be tax-exempt, Section 147(f) of the Internal
Revenue Code of 1986 requires that the Bonds be approved by the Board of Supervisors as the applicable
elected representatives after a public hearing following reasonable public notice; and

WHEREAS, notice of a public hearing with respect to the proposed issuance of the Bonds was
published in a newspaper of general circulation in the Riverside County on March 4, 2008; and

WHEREAS, the public hearing was held on March 18, 2008, and an opportunity was provided for
interested persons to express their views on the issuance of the Bonds and on the nature and location of

the Project

NOW, THEREFORE, THE BOARD OF SUPERVISORS OF THE COUNTY OF RIVERSIDE
DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. The County does not warrant the creditworthiness of the Bonds or guarantee, in
any way, the payment of the Bonds. No moneys of the County will be pledged or applied to the
repayment of the Bonds.

Section 2. This Board of Supervisors, as the applicable clected representatives under

Section 147(f) of the Code, approves the issuance of the Bonds by the Authority.




1 || THE FOREGOING RESOLUTION IS PASSED, APPROVED AND ADOPTED BY THE BOARD
OF SUPERVISORS OF THE COUNTY OF RIVERSIDE THIS EIGHTEENTH (18™) DAY OF
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THE FOREGOING RESOLUTION IS PASSED, APPROVED AND ADOPTED BY THE BOARD

OF SUPERVISORS OF THE COUNTY OF RIVERSIDE THIS EIGHTEENTH (18™) DAY OF

MARCH, 2008, BY THE FOLLOWING ROLL-CALL VOTE:
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STRADLING YOCCA CARLSON & RAUTH,

as Bond Counsel

By:

Mark J. Huebsch







