SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
April 25, 2008

SUBJECT: Assignment of Lease at Jacqueline Cochran Regional Airport

RECOMMENDED MOTION: That the Board of Supervisors approve:

1. The Consent to the Assignment of Lease dated April 17, 2008, between CK Development Group LTD,
as Assignor, and Knickerbocker Aviation LLC, as Assignee, of the Lease dated May 23, 2006, between the
County of Riverside, as Lessor, and CK Development Group LTD, as Lessee;

2. Authorize the Chairman of the Board of Supervisors to execute the Consent; and

3. Authorize the Assistant County Executive Officer/EDA to execute any additional document required by
the Assignment.

BACKGROUND: The Economic Development Agency has received an Assignment of Lease dated April
17, 2008, between CK Development Group LTD, as Assignor, and Knickerbocker Aviation LLC, as
Assignee, of the Lease dated May 23, 2006, between the County of Riverside, as Lessor, and CK
Development Group LTD, as Lessee. A nine acre aircraft storage development is planned for the
leasehold. A grading permit for the project has been issued and grading is expected to begin within thirty
days. The President and Secretary of Assignor are the Managing Members of the Assignee.  Staff

apartmantal Concurrence

= recommends that the Board of Supervisors consent to the Assignment of Lease. County Counsel has

% reviewed the Consent and approved it as to form.
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