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SUBMITTAL TO THE BOARD OF SUPERVISORS
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA A{\OD/

FROM: Economic Development Agency SUBMITTAL DATE:
April 22, 2008

SUBJECT: Assignment and Assumption of Sublease, French Valley Airport

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the Assignment and Assumption of Sublease, dated February 11, 2008, from Arturo M.
Cisneros, Chapter 7 Trustee, as Assignor, to FlyByLight, LLC, a Delaware limited liability company, as
Assignee;

2. Authorize the Chairman of the Board to Execute the Consent to Assignment and Assumption of
Sublease; and

3. Authorize the Assistant County Executive Officer/EDA or designee to Execute any additional documents
required by the Assignment and Assumption of Sublease.

BACKGROUND: The Economic Development Agency has received an Assignment and Assumption of
Sublease (for 3,600 square feet of land), dated February 11, 2008, and a Purchase and Sale Agreement,
dated January 4, 2008, for aircraft storage hangar Unit No. Twelve (12) at French Valley Airport. The
Sublease is under a 3.5-acre lease between the County and Sublessor Murrieta Executive Air Park MEA
LLC dated October 1, 2001, and amended by First Amendment to Lease on March 23, 2004, and by
Second Amendment to Lease on June 27, 2006.
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BACKGROUND: (continued)

Unit No. Twelve (12) was originally sold by Sublessor to Harry Clark, Classic Enterprises, Inc., as
Sublessee. Sublessor also entered in to a Sublease on May 1, 2004, with Mr. Clark, as Sublessee,
for the 3,600 square feet of land on which the improvements are situated. Sublessee filed a
voluntary petition for relief under Chapter 7 of the Bankruptcy Code on March 17, 2005. As part of
the bankruptcy proceedings, Arturo M Cisneros, Chapter 7 Trustee, as Assignor and Seller, has
assigned the Sublease, with the permission of Sublessor Murrieta Executive Air Park LLC, and sold
the improvements thereon, to FlyByLight LLC, a Delaware limited liability company, as Assignee.

Economic Development Agency staff recommends that the Board of Supervisors Consent to the
Assignment and Assumption of Sublease. County Counsel has reviewed the Assignment and
Assumption of Sublease and the Purchase and Sale Agreement, and approved the Consent as to
form.
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