FORM APPROVED COUNTY COUNSEL

X Policy

] cConsent

Dep’t Recomm.:

Departmental Concurrence

| RZ:DL:HM:CH

of! g
SUBMITTAL TO THE BOARD OF COMMISSIONERS OF THE 4 *

HOUSING AUTHORITY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Housing Authority of the County of Riverside SUBMITTAL DATE:
June 6, 2008

SUBJECT: Agreement of Purchase and Sale and Joint Escrow Instructions to Sell Real Property identified
as Assessor's Parcel Number 135-021-008 in the community of Home Gardens

RECOMMENDED MOTION: That the Board of Commissioners:

1. Approve the attached Agreement of Purchase and Sale and Joint Escrow Instructions between the
Housing Authority of the County of Riverside and Francisco Beltran for the property identified as
Assessor’'s Parcel Number 135-021-008;

2. Authorize the Chairman of the Board of Commissioners to sign the Agreement of Purchase and Sale
and Joint Escrow Instructions for the property identified as Assessor’s Parcel Number 135-021-008; and

3. Authorize the Executive Director or designee to take all necessary steps to implement the Agreement of
Purchase and Sale, including making non-substantive changes and signing subsequent necessary and
relevant documents.

BACKGROUND: The Housing Authority of the County of Riverside acquired two parcels located in the
unincorporated community of Home Gardens for the construction of two single-family homes for low-
income first time homebuyers.

(Continued on Page 2)
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BACKGROUND (continued): The two single-family homes are located on Neece Street between
Magnolia Avenue and Indiana Avenue and identified with Assessor's Parcel Numbers (APN) 135-
021-008 and 135-021-009.

The homes were developed and constructed with the intent of providing affordable homeownership
opportunities to low-income first time homebuyers. Proceeds from the sale of the homes will be used
for future development and construction of other Housing Authority owned properties for affordable
homeownership opportunities to low-income first time homebuyers.

The single-family homes must be reserved for qualified low-income households whose incomes do
not exceed eighty percent (80%) area median income for the County of Riverside, adjusted by family
size at the time of occupancy. The homes will remain affordable for a period of forty-five (45) years.

On May 6, 2008, the Housing Authority of the County of Riverside held a Public Hearing regarding
the sale of the homes and the Board adopted Resolution 2008-03, Authorization to Seil Real
Property and also authorized the Assistant County Executive Director or designee to prepare and
bring back for approval a purchase and sale agreement between the Housing Authority and qualified
buyers.

The single-family home identified as APN 135-021-008 is 1,244 square feet and consists of three
bedrooms and two bathrooms. The sale price is $250,000. The single-family home identified as APN
135-021-009 is 1,500 square feet and consists of four bedrooms and two bathrooms. The sale price
is $300,000.

County Counse! has reviewed and approved the attached Agreement of Purchase and Sale and
Joint Escrow Instructions. Staff recommends that the Board approve the attached Agreement to Sell
Real Property.




