SUBMITTAL TO THE BOARD OF SUPERVISORS O\ 9\%
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Economic Development Agency SUBMITTAL DATE:
June 17, 2008
SUBJECT: Consent to Assignment of Lease, French Valley Airport

RECOMMENDED MOTION: That the Board of Supervisors:

1. Consent to the Assignment of Lease dated October 26, 2007, between Dansk Investment Group, Inc.,
a California corporation, as Assignor, and FV Airport Hangars, LLC, a Delaware limited liability company
wholly owned by Dansk, as Assignee, for the Lease dated January 25, 2005, amended by First
Amendment to Lease on June 27, 2006, and assigned to Dansk Investment Group, Inc., on October 16,
2007, between the County of Riverside, as Lessor, and French Valley Jet Center, LLC, as Lessee; and

2. Authorize the Chairman of the Board to execute the Consent to Assignment.

BACKGROUND: The Economic Development Agency has received an Assignment of Lease dated
October 26, 2007, between Dansk Investment Group, Inc., a California corporation, as Assignor, and FV
Airport Hangars, LLC, a Delaware limited liability company wholly owned by Dansk, as Assignee, for the
Lease dated January 25, 2005, amended by First Amendment to Lease on June 27, 2006, and assigned to
Dansk Investment Group, Inc., on October 16, 2007, between the County of Riverside, as Lessor, and
French Valley Jet Center, LLC, as Lessee.
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BACKGROUND (continued):

Dansk Investment Group wants to separate its aviation operations from its other business interests
and formed FV Airport Hangars, LLC, for that purpose.

EDA staff recommends that the Board of Supervisors consent to the Assignment of Lease. County
Counsel has reviewed the Assignment and approved the Consent as to form.
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