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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

FROM: Redevelopment Agency SUBMITTAL DATE:
August 18, 2008

SUBJECT: Exclusive Negotiating Agreement with Pacmission LLC

RECOMMENDED MOTION: That the Board of Directors approve and authorize the Chairman to
execute the attached Exclusive Negotiation Agreement with Pacmission LLC for the development
of the Mission Plaza Commercial Center located in the unincorporated community of Rubidoux.

BACKGROUND: On April 1, 2008, the Agency acquired the sixteen acre Mission Plaza Commercial
Center located at 5696 Mission Boulevard to facilitate rehabilitation of the center. Agency staff
have selected Pacmission LLC based on their experience and qualifications to redevelop the site
to facilitate new business growth in the community and turn the existing eyesore intc a community
amenity. Staff recommends that the Board approve the Exclusive Negotiation Agreement which
will authorize the Executive Director to enter into negotiations with Pacmission LLC to develop
plans for the site, to solicit end users and to negotiate the terms and conditions of the potential sale
of the site to Pacmission LLC.
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Current F.Y. Total Cost: $0 In Current Year Budget: Yes
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