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RECOMMENDED MOTION: (Continued)

3. Authorize the Auditor-Controller to amend Facilities Management's FY 2008/09 Real
Property budget as specified on Schedule A; and

4. Allocate the sum of $1,545,963 to purchase portions of real property and $75,500 to pay
all related transaction costs.

BACKGROUND:

The Palm Drive/Gene Autry Trail Interchange is gateway into the Cities of Palm Springs, Desert
- Hot Springs and Cathedral City and the unincorporated County. Significant growth in the area
has increased traffic beyond the capacity of the interchanges and is now failing during the peak
hours of operation. The need for improving this interchange has been recognized by Riverside
County Transportation Department, the City of Palm Springs, the City of Desert Hot Springs, the
City of Cathedral City, CVAG, and Caltrans. The improvements proposed to the interchange will
increase capacity and improve the operation to a satisfactory condition for current and future
traffic volumes.

The Department of Facilities Management (DOFM) has negotiated the acquisition of various
interests in portions of Assessor's Parcel Numbers 660-120-013, 017, 018, 019, 020 & 021,
from Palm Drive Associates for a purchase price of $1,545,963. Under a separate submittal
from Transportation, the County will also vacate certain portions of Micro Place and Salvia Road
and quitclaim the properties to Palm Drive Associates. There will be transaction costs of $6,500
associated with this acquisition.

The agreement has been reviewed and approved by County Counsel as to legal form.
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FINANCIAL DATA:

The following summarizes the funding necessary for the acquisition of a portion of Assessor's
Parcel Numbers 660-180-013, 017, 018, 019, 020 & 021:

Purchase Price: $1,545 963
Estimated Title and Escrow Charges | $§ 6,500
County Appraisals $ 39,000
DOFM Real Property Costs: $ 30,000
Total Estimated Acquisition Costs: $1,621,463

While DOFM will cover the cost for the due diligence services (preliminary title report &
appraisals) at the time of this property transaction, it is understood that the Transportation
Department will reimburse DOFM for these costs. The budget adjustment attached (Schedule
A) is necessary to allow this transaction. The remaining cost will be paid directly by the
Transportation Department.

All costs associated with this property acquisition are fully funded in the Transportation
Department’'s budget for FY 08/09. Thus, no net county cost will be incurred as a result of this
transaction.

JCP:RF:JRFra 12.316 2008.11.621
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SCHEDULE A
Increase Estimated Revenues:
10000-7200400000-778280 Interfund-Reimb for Service
Inc.rease Appropriations:
10000-7200400000-525400 Title Company Services
10000-7200400000-524550 Appraisal Services

$45,500

$ 6,500

$39,000
$45,500




