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SUBMITTAL TO THE BOARD OF DIRECTORS OF THE
REDEVELOPMENT AGENCY
COUNTY OF RIVERSIDE, STATE OF CALIFORNIA

prics

FROM: Redevelopment Agency SUBMITTAL DATE:
December 4, 2008

SUBJECT: Termination Agreement for the use of California Housing Finance Agency HELP Loan Funds
RECOMMENDED MOTION: That the Board of Directors:

1. Approve the attached Termination Agreement with Coachella Valley Housing Coalition; and

2. Authorize the Chairman of the Board to execute the Termination Agreement; and

3. Authorize the Executive Director of the Redevelopment Agency or designee to take all necessary steps
to implement the Termination Agreement, including but not limited to, signing subsequent necessary and
relevant documents.

7| BACKGROUND: On December 28, 2003, the Redevelopment Agency for the County of Riverside
“|{(*Agency”) and Coachella Valley Housing Coalition (“CVHC"), a California non-profit corporation, entered
linto a Revolving Loan Agreement for the use of California Housing Finance Agency HELP Loan Funds
<{ ("HELP Agreement”). Under the terms of the HELP Agreement, CVHC agreed to develop approximately
“1 300 single-family homes in two phases under a self-help model in the community of Mecca by May 15,

2012.
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The first phase of the development consists of approximately 200 single-family homes and the second
phase consists of approximately 100 single-family homes. CVHC has successfully fulffilled the terms and
conditions of the HELP Agreement. CVHC has built 200 single-family subdivision homes known as La
Huerta de Mecca, which is now identified as Tract Map 31027.

Under the terms and conditions of the HELP Agreement, CVHC agrees to pay the principal amount of
One Million Seven Hundred Fifty Thousand Dollars ($1,750,000) with an interest rate of 1.5%.

The Agency and CVHC mutually agree to terminate the HELP Agreement and the funds will be used to
develop the balance of remaining units under a separate Agreement.

County Counsel has reviewed and approved the attached Termination Agreement. Staff recommends
that the Board approve the attached document




